THIRD  EDITION. 


BRIEF  EXAMINATION, 

c.  &‘c. 


(PRICE  TWO  SHILLINGS.)  , 


4', 


'f  - 


BRIEF  EXAMINATION 


.  INTO  THE 

INCREASE 


OP  THE 

Revenuet  Commerce^  and  ManufaBures^ 

I 

OF 

GREAT  BRITAIN, 

FROM 

1752  TO  1755. 

By  GEORGE  ROSE,  Es^; 


IFEM  BONAM  CERTAMQUE  DOMUM  REPORTO/* 


THIRD  EDITION, 


LONDON: 

i^RINTED  FOR  J,  WRIGHT,  NO.  l6g,  PICCADILLY; 
J.  HATCHARD,  NO.  I73,  PICCADILLY;  AND 
J.  fEWELL,  CORNHILL. 

1799. 


...  ‘  ...  yj 


I 


1 


_  '  U  . .  jm-  m  DtgitizefU)/ the  Internet  Archive  ^  wfc 

in  2018  with  funding  irom 

This  project  is  made  possible  by  a  grant  from  the  Institute  of  Museum  and  Library  Services  as  administered  by  the  Pennsylvania  Department  of  Education  through  the  Office  of  Commonwealth  Libraries 


\ 


) 


https://archive.org/details/briefexaminationOOrose 


BRIEF  EXAMINATION, 

^c.  &’ c. 


m 


There  has  been  no  period  in  the  hiftory  of 
this  country  in  which  fo  much  anxiety  has  been 
fhewn  to  inform  the  public  fully  and  clearly  of  the 
true  fta'te  of  its  finances,  as  in  the  laft  twelve 
or  fourteen  years  5  however  honeftly  01  faithfully 
they  may  have  been  managed  formerly,  it  was 
almoft  impoffible  for  a  true  judgement  to  be 
formed  on  the  fubjed,  except  by  thofe  who  had 
the  condu6b  of  them.  The  mode  of  keeping 

the  accounts  (complicated  of  neceflity  in  fomc 

g  refpeds. 
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refpefts,  from  the  various  appropriations,  and 
ill  adapted  to  a  revenue,  extended  and  increafed 
to  a  fize  not  forefeen  by  our  anceftors)  has  been 
fimplified,  and  they  are  now  produced  to  the  pub¬ 
lic  with  details  intelligible  by  all.  Inveftigations 
have  been  made  by  Committees  of  the  Houfe  of 
Commons  with  great  labour  arid  accuracy,  which 
have  been  attended  wi^h  the  advantage  not  only  of 
familiarizing  feverai  perfons  of  weight  and  confi- 
deration  in  the  country  with  the  accounts  of  the 
receipt  and  expenditure  of  the  public  money,  but 

of  producing  ftatements  of  both,  made  with  care 
\ 

and  ability,  from  the  m©ft  authentic  fources,  in  a 
form  plain,  diftindl,  and  fatisfadory.  *  ^ 

Nothing 

» - 

•  Much  praife  cannot  be  bellowed,  in  this  refpe£l,  on  the 
Adminiftration  during  the  lall  war,  or  on  the  vigilance  of  the 
gentlemen  who  oppoled  it,  as  there  is  not  a  trace  in  the  Jour¬ 
nals  of  an  account  of  all  the  taxes  having  been  called  for, 
during  that  war,  till  the  account  publifhed  in  the  Report  of 
the  Finance-Committee  in  1782,  in  which  report  it  is  obferved. 
That  imagining  it  might  be  fatisfadlory  to  the  Houfe  to 
judge  whether,  among  other  caufes,  the  old  taxes  may  have 
been  afFe£led  by  thofe  impofed  within  the  period  of  their 
inllrudions,  the  Committee  thought  it  right  to  call  tor  an 
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Nothing  can  tend  more  to  give  confidence  than 

fuch  a  practice  s  —  it  was  with  a  view  to  alTift  in 

the  attainment  of  fo  important  an  objcfl,  that,  at 

the  end  of  the.  firft  feven  years  of  the  peace,  in 

January  1792,  a  fmall  work  was  publifhed  under 

the  title  of  A  Brief  Examination  into  the  Increafe 

of  the  Revenue,  Commerce,  and  Navigation,  of 

«  Great  Britain  fmce  the  Conclufion  of  the  Peace 

«  in  1783d’  The  inquiry  was  then  thought  ufe- 

ful,  to  fhew  what  difficulties  had  been  overcome> 

by  the  general  fpirit  of  the  nation,  well  dire(5led; 

to  fhew,  as  the  opening  of  that  pamphlet  exprefled, 

how  vain  the  doubts  and  fears  had  been,  which 

many  of  the  moll  experienced  men  in  the  kingdom 

had  entertained,  as  to  the  ability  of  Great  Britain 

to  emerge  from  the  depreffion  of  public  credit  to 

which  the  American  war  had  reduced  her ;  to  re-ef- 

% 

“  account  of  the  nett  produce  of  all  the  taxes  from  1774  to 
1782,  diftingulfhing  each  year  ;  but  as  that  account  con- 
lifted  of  more  than  an  hundred  and  fifty  itemsj  put  together  in 
a  confufed  manner,  not  totalled  either  by  the  officer  of  the 
exchequer  or  the  Committee,  the  refult  could  not  be  ftated : 
would,  otherwife,  have  been  notorious,  how  much  the  old 
taxes  had  fallen  off. 

B  2  tabliffi 
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tablifli  her  finances,  and  to  regain  her  prqfper.Ity  at 
home  or  her  influence  abroad ;  to  lliew  the  extent 
of  her  refources  if  properly  called  forth,  the 
power  of  thofe  refources  if  wifely  applied,  and 
the  comparative  fitgation  fhe  had  by  that  time 
attained! ;  as  well  as  to  trace  the  public  meafures, 
by  which  Ihe  had  attained  it  5  and  to  recommend 
a  perfeverance  in  thofe  meafures,  as  the  beft 
means  of  maintaining  her  elevation  and  hap- 

I 

Such  were  the  inducements  of  the  writer  tbeny 
and  he  hopes  juftice  was  done  to  them ;  but  there, 
are  ftronger  and  more  commanding  motives  now^ 
for  a  fimilar  inveftigatlon.  During  the  feven  years 
previous  to  the  year  179'^,  the  meafures  purfued 
for  the  reftoration  of  the  public  credit  and  finances, 
were  efTential,  indeed,  to  the  profperity  of  this 
country ;  but  of  how  much  greater  conlequence 

muft;  thofe  appear,  on  which,  during  the  feven 

/ 

years  fince  that  period,  have  depended  her  fafety, , 
and  exiftence ! 

li  »  *  . 

r 
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A  review,  therefore,  of  the  means  by  which, 
during  a  war  the  moft  eventful,  and  neceffarily 
the  moft  expenfive,  in  which  the  nation  was  ever 
engaged,  ftie  has  been  able  to  preferve  her  credit 
unimpaired,  to  provide  for  the  exigencies  of  that 
war,  and  to  look  forward  with  confidence  to  a 
provifion  for  future  contingencies,  muft  certainly 
be  in  the  higheft  degree  interefting  to  every  friend 
of  his  country:  it  is  material  to  fhew  that  our 
exertions  have  been  proportioned  to  the  emergen¬ 
cy,  and  it  is  encouraging  to  be  able  to  prpve,  that 
they  have  been  fuccefsful. 

In  the  pamphlet  of  1792,  a  comparifon  was 
drawn  between  the  ftate  of  our  revenue  at  that  pe¬ 
riod,  and  in  17835  between  the  deprefled  ftate*  in 
which  the  clofe  of  that  war  had  left  us,  and  the 
.  prolperous  one  to  which  we  had  been  railed  by 
the  exertions  of  Government  aided  by  the  fpirit 
and  energy  of  the  people.  It  is  our  intention 
at  prefent  to  .compare  the  ftate  of  the  nation 
in  1792,  after  a  c.onfiderable  period  of  peace, 

pf  which  the  advantages  had  been  improved 

by 


f 
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by  the  unremitting  attention  and  moft  affiduous 
endeavours  of  the  Government,  with  its  fitu-. 
ation  after  a  fecond  period  of  feven  years,  du¬ 
ring  fix  of  which  we  have  been  at  war :  fuch  a 
war  as  called  for  the  moft  extenfive  operations  in 
different  quarters  of  the  globe.  If  a  comparifon, 
inftituted  on  fuch  terms,  fhall  exhibit  the  country 
in  its  prefent  ftate  powerful  in  exertion,  and  more 
fiourifhing  in  revenue,  commerce,  and  manufac¬ 
ture,  than  in  thofe  days  of  tranquillity  and  eafe, 
and  flill  profperous  in  point  of  credit  and  fertile 
in  refource,  we  may  certainly  indulge,  without 
being  deemed  extravagantly  fanguine,  the  con- 
fcioufnefs  of  native  vigour  and  inherent  energy, 
which  diiiiculties  and  danger  rather  awaken  than 
impair. 

« 

This  might  be  exhibited  in  refult  merely, 
without  tracing  the  means  by  which  that  refult 
has  been  accomplifhed.  But  this  would  be  an 
offering  to  our  pride,  without  affording  a  leffon 
for  our  inftrudion.  It  will  be  more  iifeful,  and 
furely  not  lefs  gratifying,  to  enumerate  the  prin¬ 
cipal 

r 
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cipal  fteps  which  led  to  this  fituatlon,  that  the 
public  may  judge  of  their  effedls ;  and,  if  con¬ 
vinced  of  their  utility,  may  continue  to  purfue 
them. 

Thofe  cortfiderations  are  now  of  an  Importance 
much  more  wide  and  extenfive,  than  at  the  time 
when  the  Publication,  above  alluded  to,  ap¬ 
peared.  At  that  time,  the  author  of  fuch  a  ftate- 
ment  might  addrefs  himfelf  with  fome  confidence 
to  the  attention  of  his  own  countrymen  j  he  now 
fpeaks  not  to  his  countrymen  only,  but  to  man¬ 
kind.  It  may  be  faid,  proudly  indeed,  but  it  is 
believed  juftly,  that  on  Great  Britain  at  this 
moment  chiefly  reft  all  the  hopes  of  returning  hap- 
pinefs,  independence,  and  fecurity,  among  nations. 
Britain  is  the  bulwark  that  ftands  oppoftd  to  the 
flood  which  threatens  to  overwhelm  the  world. 
It  muft  be  therefore  of  the  higheft  importance, 
to  examine  the  foundation  on  which  that  bulwark 
refts.  If,  as  we  hope  to  fhew,  it  is  firmly  efta- 
biifhed  — -  if  its  ftrength  is  folid,  and  its  fecurity 
permanent  —  it  fliould  aflbrd  to  other  nations 
9  example 
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example  as  well  as  confolation :  it  Ihould  point 
out  to  them  an  adoption  of  fimilar  meafures  for 
fimilar  purpofes,  and  excite  that  energy  and  thofe 
powers  of  exertion,  which  alone  can  afford  pro- 
tedlion  againft  the  common  danger,  and  repel  the 
attacks  of  the  Common  Enemy. 

Of  the  meafures  to  which  we  are  difpofed 
to  attribute  confequences  fo  beneficial,  foine  were 
adopted  during  the  period  (ending  in  1792)  re- 

*  A  writer  of  eminent  talents  and  confiderable  political 
knowledge,  in  No.  il>  of  the  Mercure  Brit annique  for  Jan. 
1799,  has  the  following  obfervation :  L’Angleterre  four-^ 

‘‘  nil  I’exemple  de  cette  liberalite  publique.  L’Angleterre 
feule  a  faiii  le  danger  et  le  prefervatif.  La  le  gouverne- 
ment:  et  la  nation  etroiteinent  coalifes  ont  mis  en  commun 
leurs  interets,  leurs  relTources,  leur  genie  et  leur  diredion. 
Dix  millions  fterling  forment  le  noble  contingent  dont  ils 
ont  fait  Poffrande  a  la  delivrance  de  PEurope, 

Que  le  continent  aflemble  des  congres,  depute  des  ple- 
nipotentiaires ;  qu’il  fe  repofe  fur  fes  armes  ou  qu’il  com- 
batte,  fon  falut  eft  un  chimere,  tant  qu’il  refufera  d’in- 
terefier  les  peuples  a  de  grands  facriiices  perfonnels,  tant 
qu’il  s’eifrayera  de  la  depenfe  de  fa  confer vation,  plus  que 
du  peril  dans  iequel  il  eft  plonge.** 
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viewed  in  the  former  Tra6Vi  to  wliich  we  refer 
for  particulars.*  Thofe  of  moft  importance  were, 
the  funding  the  floating  debt  in  1784  and  17855  the 
jmpoflng  new  taxes  of  fuch  a  kind  as,  while  they 
were  productive  to  the  public  treafury,  did  not  af- 
fecfc  the  fources  of  national  indufliry,  or  prefs  on 
thofe  dalles  of  the  community  by  whom  that  induf- 
try  is  fupported;  a  vigilant  attention  to  prevent 
frauds  in  the  collection  of  the  old  revenue,  and 
to  make  that  collection  Ample  and  lefs  expenfive, 
more  productive  to  the  Hate,  yet  lefs  embaralTing 
to  the  traders  to  which  we  may  add,  the  merit 
of  adopting  fome  of  thole  meafures,  f  without 
fearing  that  tranfient  unpopularity  which  ignorance 

»  The  intereft  of  the  debt  contraaed  in  the  laft  war,  and 
funded  at  the  end  of  it,  was  4,864,000!.  The  increafe  of 
yevenue,  in  the  year  ending  Chriflmas  17^4  months 

after  the  peace)  was  1,755,000!.  above  the  year  1774;  which 
left  a  deficiency  of  3,108,000!.  The  floating  debt,  at  the 
end  of  the  war,  was  27,000,090!.  exclufive  of  !pya!ifts’  de¬ 
bentures, 

•|-  Transferring  the  management  of  the  duties  on  wine  and 
tobacpo  to  the  Excife,  &c. 
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or  mifreprefentation  of  their  effedts  were  ready 
to  encourage. 

Such  were  the  means  which  the  wifiom  of 
the  Parliament,  of  1784,  devifed  for  the  reftora- 
tion  of  the  credit,  and  the  re-eftabliOiment  of  the 
finances,  of  Great  Britain  ;  while,  at.  the  fame 
time,  they  were  equally  favourable  to  the  ex- 
tenfion  of  our  commerce,  and  the  encouragement 
of  our  manufadlures.  The  effedt  produced  was, 
that  in  1792  the  revenue  was  increafed  (ex- 
clufive  of  taxes  to  the  extent  of  8oo,oooL  a  year, 
impofed  to  defray  the  charges  of  the  Spanifli 
armament)  upwards  of  r},ooo,oool.  —  of  which, 
fomething  lefs  than  i,ooo,oool.  arofe  from  new 
taxes,  and  an  increafe  derived  from  the  confo- 
lidation  of  the  cuiloms. 

But  the  meafure  \yhich  above  all  others  tended 
to  give  credit  and  vigour  to  the  country,  was  the 

I  ■  '  ' 

appropriation,  in  1786,  of  the  annual  million  to 
the  extindlion  of  the  national  debt.  This  was 
calculated  to  give  the  firmeft  confidence  in  the 
jftability  of  the  national  funds.  The  Adt  was 
9  guarded 
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guarded  by  every  provifion  that  could  be  de- 
vifed  to  infure  a  fidelity  in  execution  equal 
to  the  wirdom  and  extent  of  the  defign ;  and, 
in  its  detail,  fo  contrived  as  regularly  to  afford 
to  Parliament,  and  to  the  public,  the  cleareft  and 
moft  difiind  view  of  its  progrefiive  operation. 

The  only  important  points  of  contention,  re- 
fpedting  our  finances  within  the  period  before 
examined,  were,  whether  the  fervices  were  all 
provided  for,  and  whether  a  fair  furplus  exifted 
for  the  payment  of  the  fums  appropriated  for  the 
redudlion  of  the  national  debt.  It  would  be  tedious 
and  unprofitable  to  enter  into  the  details  of  con- 
ftant  and  repeated  attacks  on  the  part  of  Oppo- 
fition,  or  of  defence  on  the  part  of  Adminiftra- 
tion,  on  that  fubied,  becaufe  the  mere  repetildon 
of  a  fad  we  ftated  at  the  end  of  that  period 
will  put  the  matter  completely  out  of  doubt. 

Notwithftanding  the  many  extraordinary  ex- 
pences  which  a  concurrence  of  circumftances 
produced  during  the  laft  eight  years,  beyond 
«  the  common  charges  of  the  peace  eftablifh' 

C  2 
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ment,  no  additions  were  made  to  the  debt, 
except  i,ooo,oool.  raifed  by  a  tontine  in  1789, 
and  navy  bills  funded  to  the  amount  of 
458,000!.'* 

In  this  fituation  our  finances  flood,  on  the 

commencement  of  hoftilities.  The  following  is 

the  ftate  of  the  old  revenue  *  fince  that  time, 

which  can  hardly  be  contemplated  without  fome 

degree  of  wonder  and  exultation,  when  it  is  con- 
$ 

fidered,  that  in  this  war  new  taxes  have  been 
impofed  to  the  amount  of  more  than  7,500,000!. 
a  year ;  and  that  in  the  laft  year,  nearly  the  moft 
produdlive  of  the  whole,  a  farther  fum  of  about 
7,ooo,oool.  was  raifed  by  an  aid  and  contribution, 
by  voluntary  fubferiptions,  and  by  the  convoy- 
tax, 

*  In  this  war,  for  the  hrfl:  time  (under  one  of  the  wife 
provifions  of  the  Confolidation  Adi)  the  accounts  of  the  new 
.  taxes  have  been  kept  diftindt  from  the  old  revenue  ;  and  thefe 
are  annually  laid  before  Parliament,  to  Ihew  how  far  the 
taxes  impofed  are  fufficient  to  pay  the  interell  of  the  debt 

created,  and  to  provide  a  finking  fund  for  the  gradual  ex- 
tindlion  of  it. 
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In  the  year  1792,  -  -  - 

i793>  -  “  • 

i794i  -  •  • 

,  1795,  -  i3»338iOO° 

Bounties  paid  for  feamen,  and 

for  corn  imported  »  219,000 


,c. 

14,284,000 

13,941,000 

13,858,000 


i3>557)000 


In  the  year  1796  -  13,187,000 

Bounties  as  above,  and  lofs  on 
Britifh  ff^rits,  by  'ftoppage 
of  diftillery,  computed  on 
an  average  of  three  pre¬ 
ceding  years  *  1,105,000 


In  the  year  I797> 
Bounties, 

In  the  year  1798 


135262,000 

70,000 


14,292,000 


13^33^5000 

14,275,000 


*  This  differs  from  the  account  given  to  the  Goramittee  of 
Finance,  ift  Report,  Appendix,  B  i.  owing  to  a  miflake 
made  by  the  Officer  of  the  Exchequer  in  that  account  in  the 
paper  duty. 
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We  lhall  now  proceed  to  fliew  the  amount 
of  money  borrowed,  capital  created,  and  annual 
charge  incurred,  fince  the  commencement  of  the 


war. 
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Amount  of  Money  borrowed.  Capital  created,  and  Annual  Charge  incurred,  fince  the  Commencement  of  the  IV ar. 


Mtney  horrowed. 

Cafual  creaitd. 

Long  Annuity,  j 

Si’iliing  Fund. 

1  per  Cent. 

'nlerejl  and  Management.' 

'oialAjinualCbargc.*' 

£. 

£■ 

£ 

£• 

£‘ 

c- 

In  1793,  Loan  -  -  -  - 

4,500,000 

6,250,000 

-  -  - 

62,500 

At.  187,500? 

^  Mt.  2,812$ 

252,812 

—  1794,  ditto  -  -  -  - 

r  11,000,000 

1 3’7  50)000 

62,791 

147,180 

1  It.  440,000  ? 

1  Mt,  6,893  \ 

656,8651 

Navy  Bills,  &c.  funded 

1  1,907452 

1,926,525 

.  -  - 

19)265 

I  It.  96,326  1 

1  Ml.  866  $ 

116,458  J 

—  179s,  Loan  -  -  -  - 

r  18,000,000 

24,000,000 

85,500 

252,835 

\  It.  780,000? 
IMi.  11,761$ 

1,130,0961 

Navy  Bills,  &c.  funded 

1 1,490,647 

1,609,897 

-  -  - 

i6,09'8 

( ii.  80,494  ? 

)  Mt.  724  J 

97,318  J 

— .  1796,  Loan  -  -  -  - 

f  18,000,000 

4  26,095,800 

58,500 

269,418 

( It.  782,874  7 
iMf.  12,401$ 

i.i23>i93'| 

ditto  ------ 

<  7,500,000 

1 10,793.825 

20,582 

110,863 

( /(.  323,814? 

IMt.  toSsl 

460,349  > 

Navy  Bills,  &c.  funded 

1 

L  4,226,727 

4,414,074 

_  .  - 

44,140 

f  It.  220,703  ? 

I  Mt.  i,q86  \ 

266,83oJ 

— 1797,  Loan  -  -  -  - 

r  18,000,000 

1 20,124,843 

.  _  - 

201,248 

$  It.  1,006,242  ? 
j  Mt.  9,056  $ 

1,216,546'^ 

ditto  ------ 

J  14,500,000 

28,275,000 

43,500 

288,670 

\  It.  877,250-? 

}  Mt.  13,213$ 

1,222,633  V 

Navy  Bills,  funded 

ii.595;529 

19,238,492  7 

216,128 

lit.  703,1837 
7  Mt.  9,725  S 

f  It.  540,000  , 

7  Mt.  8,349 

9^9>039J 

Exchequer  Bills,  funded 

1,433,870 

2,374,333  5 

753,353 

—  1798,  Loan  J  -  -  - 

9,000,000 

18,000,000 

22,124 

182,880 

121,154.22s 

176,852,789 

292,997 

1,811,225 

6,121,260 

8,225,492 

Dedu£l  Loans  for  Ireland,* 

6,925,000 

70,515 

f  7/.  210,750? 

294,277 

making  part  of  thefe,  viz.  - 
in  1797  and  1798  -  -  . 

3,500jcoo 

9,791 

[Mt.  3,221  S 

1 17.654,225 

1  11-9,927,789 

283,206 

1 1,740,710 

5,907,289 

7.931,111s 

It  will  be  obferved,  that  of  the  Annual  Charge  created  as  above,  to  the  amount  of  7,931,000!.  the  fum  of  1,740,710!.  per 
anqum,  is  exprefsly  for  the  gradual  diminution  of  the  National  debt. 


*  Including  Long  Annuity,  1  per  Cent.  Intcreft  Snd  Management.  •  ^  ,  r  1., ......wimr 

•t  Tlufc  turns  arc  bdosv  what  tlic  Capital  treated  Uould  have  been;  to  the  amount,  in  the  whole,  ot  aio.SJal.  owinj  to  e  ao  p  ■ 

,  The  hoan  in  ,„8.  was  for  .„ooo.oool,i  but  H.e  chatge  on  the  Confolld.ted  Fund  is  only  for  5,000,000!.  as  the  remam.ns  8,000, oool.  ts  ft.pph 
from  tlie  Ai(l  and  Contribution,  in  purdiafing  Stock  to  the  extent  of  the  Capital  created  by  that  fum. 


(  '5  ) 


We  are  naturally  led  next  to  examine,  how  nearly  the  Taxes  impofed  during  the  War,  with  a  very 
moderate  Eftimate  of  their  farther  expeded  Produce,  meet  this  increafed  Charge. 

They  amounted,  in  the  year  ended  the  5th  of  January,  1799,  to  ...  -  6,774,458 

Thofe  for  1798  amounted  to  303,739!.  but  they  had  only  been  in  force  fix  months ;  part  arofe  from  af- 
fefied  taxes,  of  which  a  very  finall  proportion  only  could  have  been  received  j  and  part  from  duties 
colkaed  in  different  parts  of  England  and  Scotland;— of  the  fait  duty,  colkacd  under  the  Excife,  in 
the  laft  quarter  little  more  than  half  had  been  paid' into  the  Exchequer,  the  remainder  was  in  bills  not 
due;  it  is  not  too  much,  therefore,  to  fuppofc  thcy  will  produce  farther  -  400,000 

The  legacy  tax  of  1796  was  eftimated  at  100,900!.;  —  it  produced  In  i79^j  after  making  good  the  old 

duty,  aSjibyl.  and  there  is  very  good  reafon  to  believe  it  will  produce  what  it  was  taken  for*  -  70,000 

AfTefTedtaxes,  1797,  maybeexpeaed  to  producefarther  -  -  ,  .  .  -  80, 000 

The  duty  on  clocks  and  watches  of  1797  {fince  repealed)  produced  in  1798,  35iOool.  and  2o!.  per  cent.;— 
the  duty'  on  houfes,  impofed  in  lieu  of  that,  was  eftimated  at  200,600!.  and  there  is  reafon  to  believe  it 
will  produce  that  fum,  as  it  was  computed  on  the  atftual  number  of  houfes  and  windows,  fuppofe 
only  .  -  -  -  at 


Of  the  wine  imported  in  1798  it  appears,  from  the  Excife  accounts,  there  were  19,648  tuns  con- 
fumed  in  Great  Britain ;  but  the  importation  is  increafing,  and  there  is  reafon  to  believe  the 
home  confumptioh  cannot  be  lefs  than  25,000  tuns  annually ;  probably  more ;  —  the  duties  of 
1795  and  1796,  on  the  difference  (5352  tuns),  would  be  -  -  -  -  214,000 

But  there  are  arrears  of  the  new  wine  duties,  in  the  Exchequer  account  of  the  taxes  in  1798, 

amounting  to  r  -  -  -  ■>  “  120,000 


94,000 


On  the  whole  of  the  fpirit  licences,  and  other  duties  on  fpirits,  in  Scotland,  impofed  in  the  feverai  years 
fince  1792,  205,6001.  was  paid  into  the  Exchequer  in  1798;  and  there  is  the  greateft  reafon  to  believe 
that  there  will,  at  leaft,  be  a  farther  produce  to  the  extent  of  -  ■»  ^ 


7,682,458 


»  Accounts  have  noi  yet  been  received  at  the  Starop'Ofiicc  on  more  Uian  i-5th  part  of  the  wills  which  have  been  proved  fince  the  Ait  took  place. 


(  *15  ) 


Exclufive  of  the  fpecific  Provifion  made  in  con^ 
fequence  of  the  Debt  incurred  fmce  the  War,  there 
is  an  increafe  on  the  Old  Taxes,  fmce  they  were 
ftated  by  the  Committee  of  1791  to  be  adequate 
to  the  Peace  Eftablilhment,  asunder: 

Produce  of  Old  Taxes,  January 

5  th,  1799  -  -  -  14,275,000 

Eftimating  the  Home  Confump- 
tion  of  Vv^ine  as  before,  we 
Ihould  add  to  the  Old  Taxes  in 
1798  the  Duty  on  5352  tuns, 
which,  at  the  Portugal  rates 
only,  would  be  about  -  160,000 

- ^ -  14,435^000 

Tftimateof  the  Committee  of  1791,  on  an 

average  of  three  years  -  -  13,472,000 

963,000 


If,  inftead  of  taking  the  Produce  of  the  lafl: 
year,  we  make  the  comparifon  with  an  Average 
of  the  three  laft  years,  it  will  Hand  thus : 

Produce  of  Taxes  In  1796,  1797, 

and  1798,  was  41,899,000!.  13,966,000 

Add  for  Wine  -  -  160,000 

- - - 14,126,000 

Deduct  as  above  -  -  -  13^72  000 

654.,ooo 


If,  therefore,  we  add  the  exceeding  of  the  Old 
Duties,  according  to  the  Produce  of  the  laft  year. 


to 


(  ) 


to  the  New  ones,  the  Total  will  be  8,645,0001.5 

which  exceeds  the  Charge  incurred  during  the 

War  by  714,00.0!. 

»■ 

If,  according  to  the  Average  Produce  of  the 


Taxes  for  the  three  laft  years,  the  Total  will  be 
^>33^^0001.5  which  exceeds  the  Charge  incurred 
by  405,0001.  ^ 


A  comparifon  of  the  Total  Produce  of  the 
Revenue,  with  the  Total  Expence  according  to  the 
cftimated  Peace  EftabliHiment,  as  formed  by  the 
Committee  in  1791,  will  not  be  lels  fatisfadbory. 

^  .  n. 

Total  of  eltimated  Peace  Eftablifhment,  1791  I6,000)000 

Add  Annual  Charge  incurred  in  the  War  7,931,000 


23.931,000 

Total  of  Per- ,<i — -—-1 
manent  Taxes  /  Old  14,275,000 
to  the  5th  of  r  New  6,774,000 

January  1799  ^ - ^ -  21,049,000 

Add  farther  expedbed  Produce  of 

New  Taxes  -  -  908,000 

Add  to  the  Old  Taxes  for  Wine, 

as  in  the  preceding  page  -  1 60, 000 

Add  Land  and  Malt  -  -  2, <^8,000 

- - -  24,675,000 

Add  Lottery  '  -  -  250,000 

Indian  Participation  -  -  500,000 


25,425,000 

23,931,000 

purplus  applicable  to  future  increafed  1,.-  — ■  ■ 

Peace  Eftablifhment  -  -  -  1,494,000 

la 
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In  the  whole  of  thefe  ftatements,  there  are  few 
points  fubjed  to  the  fmallcil  doubt.  The  efti- 
mate  of  the  farther  produce  of  the  new  taxes  is 
made  on  grounds  as  little  likely  to  fail  as  any 
thing  conje6lural  in  revenue  can  be  5  the  proba¬ 
bility  is,  that  it  is  under-rated.  Very  great  pains 
have  been  taken,  to  afcertain  from  excife  fur- 
veys  whether  the  adlual  cohfumption  of  wine  has 
fallen  off  confiderably  during  the  laft  three  years, 
and  the  refult  of  the  examination  leads  to  a  per- 
fuafion  that  it  has  not;  in  Tuppofing,  therefore, 
upwards  of  2,208  tuns  lefs  to  be  retained  for 
home  ufe  in  future,  than  on  the  average  of  fix 
years  to  1795  it^ciufive,  when  the  firfi;  additional 
duty  of  2oL  a  tun  took  place,*  that  part  of 


*  Retained  for  home  confumption,  on  the  average  of 

fix  years,  to  1795  inclufive  -  -  27,208 

Ditto  in  1798  -  -  ,  19,64s 

.  7>S^^ 

Credit  taken  for  a  farther  confumption  in  future 

than  in  1798  -  -  -  5>352 

Tuns  -  2,2oS 


D 


the 


I 
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the  calculation  cannot  be  'confidered  as  fangulne. 
The  only  remaining  article  is  the  Indian  par-* 
ticipation :  and  thofe  who  are  moft  converfant 
with  the  fubjedt  entertain  not  the  fmallefl  doubt 
but  that  the  refources  of  the  Company  will,  on 
the  return  of  peace,  enable  them  to  pay  the  fum 
ftated  without  the  flighted  embarraflTment. 

On  the  other  flde  of  the  account,  the 
only  article  to  be  added  is,  the  intereft  .  of 
exchequer  bills  to  the  amount  of  i,ogo,ooc1. 

V 

ifliied  beyond  what  was  included  in  the  eflimate  of 
i6,ooo,oool.  for  the  peace  eftablilhment,  *  which 
if  funded  in  peace  will  probably  require  about 
50,000!.  or  6o,oool.  a  years  unlefs  a  dircdl  and 
flagrant  breach  of  national  faith,  and  the  mod 
pofitive  denial  of  judice  in  the  ordinary  didri- 
bution  of  it  at  Vienna,  fliall  fix  upon  this  country 
ultimately  the  charge  incurred  by  the  two  Im¬ 
perial  loans :  if  that  fliould  happen,  the  polTi- 


*  In  this  eftimate,  intereft  for  exchequer  bills  to  the 
amount  of  5,500,000!.  was  ftated;  we  have  now  with  the 
public  3,500,0001.  and  3,000,000!.  in  a  loan  from  the  Bank. 


bility 


( 


9 
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billty  of  which  we  will  not  admit  till  the  fadl 
fliall  be  eftablKhed,  there  will  be  a  necelTicy 
of  providing  ,  to  the  extent  of  497,000!.  a 
year  more.  God  forbid,  that  a  fubjedb  of  any 
country  in  the  world  fhould  fuffer  by  his  con¬ 
fidence  in  the  BritilH  Parliament,  from  any 
caufe ! 

On  the  fame  principle  that  guided  the  de¬ 
termination  of  the  Parliament  of  1786,  another 
Afb  was  pafTed,  in  1792,  which  provided,  that 
on  all  future  loans  (in  addition  to  the  taxes  to 
be  impofed  for  paying  the  intereft  of  the  fame) 
a  furplus  of  il.  per  cent,  per  annum,  on  the  ca¬ 
pital  created,  fhould  be  raifed  for  the  redemption 
of  that  capital.  This  was  an  idea  conceived  in 
that  fpirit  of  inflexible  integrity  and  economy,  of 
which  nations  rarely  afford  an  example  j  though, 
like  the  fame  virtue  in  private  life,  it  is  calcu¬ 
lated  to  promote,  in  the  highefl:  degree,  their 
credit  and  their  profperity. 

We.  are  more  than  ordinarily  anxious  to  call 

s 

the  attention  of  the  public  to  this  lafl:  meafure, 

✓ 

D  2  con- 


9 
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convinced  as  we  are  that  it  is  of  the  utmoft 
importance  to  the  lability  of  Britifli  credit.  It 
is  impoffible  to  view  it  in  any  light,  in  which 
this  will  not  appear  obvious  and  ftriking.  The 
fears  of  the  moll  timid,  and  the  doubts  of  the  ^ 
moft  incredulous,  will  vanifh,  if  the  certain  and 
infallible  effeds  of  it  are  attentively  confidered. 
Every  debt  is  now  reduced  to  an  annuity,  de¬ 
terminable  at  a  period  more  or  lefs  diftant 
according  to  the  price  of  flocks  in  the  interval  of 
its  operation  j  which  annuity,  a  large  proportion 
of  the  perfons  in  exiflence  at  the  time  of  the  debt 
being  created,  mufl,  in  the  ordinary  courfe  of 
nature,  live  to  fee  the  end  of.  With  every  ad¬ 
ditional  burden  which  might  be  fuppofed  to 
weaken  the  fecurity  of  the  public  ci  editor,  is 
thus  interwoven  a  provifion  for 
which  reinflates  him  in  the  full  and  undiminifhed 
pofTeflion  of  his  original  fecurity,  and  of  his 
calculated  term  of  re-payment. 

In  attributing  merit  to  the  adoption  of  fuch 
meafures,  we  mufl  not  lofe  fight  of  the  firm 
adherence  to  them  under  circumflances  of  the 

t  .  i  ■  *V/  .  •  -* 


V 


(  ai  ) 

greateft  difficulty.  One  of  the  chief  arguments 
againft  the  plan  of  the  annual  million,  on  the 
firft  propofal  of  it  in  1786,  was,  the  uncertainty 
of  its  duration ;  it  y/as  urged,  that  in  the  firft 
hour  of  neceffity  this  finking  fund  (as  had  hap¬ 
pened  to  other  finking  funds)  would  be  applied, 
by  the  minifter  of  the  time,  to  the  exigency 
which  might  immediately  prefs  upon  him  :  every 
precaution,  as  b^efore  obferved,  was,  however, 

\ 

taken  to  prevent  this.  But  we  have  now  fome- 
thing  more  than  a  truft  in  legiflative  regulation 
and  reftridion,  for  our  confidence  in  the  liability 
of  the  meafure,  however  fafely  we  mdght  have 
relied  on  thefe.  We  have  already  feen  times  as 
trying  to  the  refources  of  the  country  as  the 
warmeft  opponent  of  the  mode  of  attaining  the 
objedt  foreboded  j  w^e  have  feen  a  war,  in  which 
the  moft  vigorous,  the  moft  extenfive,  and  the 
mod  rapid  exertions,  were  neceflary  to  the  im¬ 
mediate  fafety  and  prefervation  of  the  Empire; 
we  have  feen  this  war  unavoidably  protradled,  by 
the  overbearing  infolence  and  the  extravagant 
pretenfions  of  the'  enemy,  and  enlarged  in  its 
pbjedls  beyond  any  former  conteft  in  which  this 

country 


(  22  ) 


country  had  ever  been  engaged:  —  the  expcncc 
has  been  proportionate ;  but,  in  a  conteft  in 
which  every  thing  valuable  is  at  ftake,  we  were  to 
grapple  with  the  necelTity  at  any  expence.  Yet 
the  means  for  fuftaining  it  have  been  provided, 
without  trenching  in  the  fmalleft  degree  upon 
this  fund  allotted  for  the  extinction  of  the  na¬ 
tional  debt,  ^  and  with  an  inflexible  perfeverance 

in 

♦  This  facred  adherence  to  a  application  of  the 

hnjiing  jfund,  is  very  different  from  the  practice  of  former 
times,  We  alluded  generally,  in  our  laft  Fublication,  to  the 
one  eftablilhed  in  1716  having  been  frequently  diverted  foon 
after  its  creation ;  fince  which,  we  have  met  with  a  pamphlet 
written  by  a  confidential  friend  of  Sir  Robert  Walpole,  in  the 
year  i735>  defence  of  that  miniffer,  againft  a  violent  a.U 
tack  made  upon  him  by  the  united  abilities  of  the  three  moft 

able  writers  in  oppofition  at  that  time,  in  which  are  the  fol¬ 
lowing  paffages. 

That  the  application  of  the  linking  fund  ffiould,  in  ge- 

\ 

neral,  go  to  the  difeharge  of  the  old  national  debt,  is  juft 
and  prudent ;  and  that  it  ought  not  to  be  diverted  to  any 
other  ufe,  but  when  public  utility  and  the  intereft  of  the 
nation  require  it,  has  never  been  difputed:  but  that  it  may 
fomethnes  and  occajionally  be  made  ufe  of,  by  authority 
of  Parliament,  when  the  exigency  of  the  public  makes  it 
neceffary,  is  what,  I  think,  is  mod  evident.’* 


From 
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in  the  meafure  of  providing  in  every  new  loan 
a  furpliis  for  the  redemption  of  it. 

**  From  what  has  been  faid,  I  think  I  may  very  juftly  con- 
elude,  that  the  public  has  the  foie  intereft  in  the  linking 
fund ;  that  the  applying  the  produce  of  it  to  the  difeharge 
of  the  old  national  debt,  is  an  appropriation  that  ought  to 
be  looked  upon  as  obligatory,  and  not  to  be  difpenfed  with, 

**  or  poftponed,  but  when  the  manifell  interefl:  and  utility  of 
the  public  lhall  require  it.  In  which  cafe  it  is  moft  ma- 
nifeft,  that  fuch  a  temporary  ufe  of  any  part  of  the  linking 
fund  is  no  breach  of  public  faith  ;  no  invafion  of  any  right 
or  property  which  the  creditors  have,  in  their  own  right, 
to  receive  it ;  and  that  there  is  no  contraBj  conditionj  or 
“  agreement y  ^hat/oe-very  hetnxeen  the  public  and  the  proprietors 
“  of  the  public  funds y  that  can  juftify  or  fupport  any  fuch 
claim  or  demand.” 

The  reltriflive  words,  in  the  ftatute  for  appropriating  the  ‘ 

I 

furplus,  are  however  as  llrong  as  could  well  have  been  found :  • 
to  and  fur  none  other  ufe,  intent,  or  purpofe,  whatfoever.” 

We  could  refer  to  the  joirrnals  for  a  variety  of  inllances 

♦ 

in  which  the  finking  fund  was  diverted ;  but  it  will  be  lefs 
tirefome  to  our  readers,  to  look  into  the  Life  of  Sir  Robert 
Walpole,  publilhed  laft  year. — P.  366  to  372 — 509 — 634 — 
666— The  new  minider,  who  exclaimed  moft  againft  the 
alienation  in  Sir  Robert  Walpole’s  time,  followed  his  exam¬ 
ple,  P.  ^07. 
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By  the  operation  of  thefe  finking  funds,  without 
any  farther  intervention  of  Parliament,  the  one 
exilling  before  the  war,  will  attain  its  maximum 
(4,000,000/.  a  year)  moft  probably  in  180B,  in  no 
cafe  later  than  February  1811:  and  fuppofing 
the  3  per  cents,  to  be  on  an  average  at  75/.  which 
is  perhaps  the  faired  medium  to  take,  confidering 
how  much  they  are  now  below  that  price,  the  capital 
of  the  Old  Debt,  which  was  about  240,000,000!. 
will  be  completely  redeemed  in  1842:  if  the 
fame  price  of  the  3  per  cents  is  afllimed,  in  com¬ 
puting  the  period  of  redemption  of  the  New 
Debt  created  fmce  the  war,  the  3  per  cents  will 
be  redeemed  in  lefs  than  35  years,  from  the  time  of 
making  each  loan.  At  the  prefent  price,  53 
the  3  per  cents,  created  by  new  loans,  would  be 
be  redeemed  in  23  years  and  a  quarter,  from  the 
time  each  was  made.* 

As  the  dividends  due  on  fuch  parts  of  the  old 
debt  as  lhall  be  paid  off  after  the  finking  fund 

*  For  the  proof  of*  thefe  ftatements,  and  the  periods 
within  which  the  Old  and  New  Debt  will  be  paid  off,  ac¬ 
cording  to  the  different  prices  at  which  the  ftocks  may  be, 
fee  Appendix,  No.  2  and  No.  3. 
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fhali'have  attained  its  maximum,  and  the  annui¬ 
ties  which  fhall  afterwards  fall  in,  will  be  at  the 
difpofal  of  Parliaments  the  period  of  repealing 
taxes  annually  to  that  amount  (probably  200,oooL- 
and  in  the  firft  year  much  more)  cannot  be  de- 
alyed  more  than  9,  10,  or  ii  years.* 

Notwithllanding  thefe  provifions  for  the  gra¬ 
dual  and  fpeedy  relief  of  the  kingdom  from  the 
burdens  unavoidably  impofed  upon  it,  the  funds, 
by  the  accumulation  of  new  loans,  were  brought 
to  a  ftate  of  depreffion  which  made  it  expedient 
to  raife  a  confiderable  proportion  of  the  war  fup- 
ply  within  the  year;  the  wifdom  of  the  legiflature, 
and  the  fpirit  of  the  people,  inftandy  combined 
in  a  vigorous  effort  for  this  purpofe;  thus,  not 
only  oppofing  to  the  enemy  the  moil  animated 
exertions  for  our  own  fecurity,  but  looking  with 
difmterefted  magnanimity  to  the  eafe  and  happincli 
of  pollerity: 

Attollens  Iiumero  famamque  et  fata  nepotum.” 

When  the  means  of  carrying  into  effed  this 
plan  was  under  deliberation  in  the  laft  year,  a  tax 

on 


*  See  Appendix,  No,  2. 
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on  capital  appeared  to  be  utterly  impra6licable  5 
it  was  demonftrated  in  the  debate  in  the  Houfe  of 
Commons^  that  the  alTiftance  of  a  lawyer  and  a ' 
mathematician  would  have  been  neceffary  in  al- 
moft  every  cafe  of  real,  and  in  many  of  perfonal, 
property  s  and,  if  that  difficulty  could  have  been 
got  over,  that  the  whole  of  the  interefts  in  rever- 
fionary  eftates  (probably  in  value  more  than  half 
the  landed  property  in  the  kingdom)  muft  of  ne^ 
ceffityhave  efcaped;  in  other  inftances  the  groffeft 
inequalities  mull  have  occurred.  A  diredf  tax  on  In¬ 
come  was  next  adverted  to ;  but  it  was  then  thought 
liable  to  many  objedlions.  Recourfe  was  there¬ 
fore  had  to  the  meafure  of  a  charge  varying  ac¬ 
cording  to  the  amount  of  the  Affieffied  Taxes,  paid 
by  perfons  in  different  fituations,  as  likely  to 
afford,  though  not  a  certain,  yet  a  tolerably  fair 
criterion  of  the  income  of  individuals,  to  which 
their  expenditure  was  fuppofed  in  general  to  be 
proportioned. 

Under  this  mode,  the  produce  was  nearly  as 
confiderable  as  the  calculation  hated  in  the  Houfe 
of  Commons ;  and  it  was  more  owing  to  the 
evafions  pradtifed  to  efcape  the  tax  than  to  the 

E  2  inefficacy 
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Inefficacy,  of  its  principle  that  it  was  not  more 
fo;  yet  the  Voluntary  Contributions  of  individu¬ 
als  poured  into  the  public  coffers  by  all  ranks  and 
conditions  in  the  country,  vying  with  each  other, 
abundantly  compenfated  for  the  deficiency;  — 
the  fovereign  and  the  royal  family  giving  very 
large  proportions  of  their  difpofeable  income ;  the 
nobility,  gentry,  clergy,  merchants,  manufadlurers, 
yeomanry,  peafantry,  and  domeftics,  coming 
forward  with  liberality  and  chearfulnefs ;  and  even 
the  gallant  feamen,  foldiers,  and  militia,  in  ad¬ 
dition  to  their  perfonal  fervices  for  the  national 
defence,  contributed  alfo  largely  to  it  from  their 
pay.  The  fum  produced  by  the  Affeffment 'and 
the  Contribution  amounted  in  the  whole  to 
fomewhat  more  than  6,000,000/.  . 

The  inequality,  however,  of  the  affeffment 
(exclufive  of  that  occafioned  by  evafion)  and  ftill 
more  of  the  Contribution  was  evident ;  but  the 
principle  of  raffing  a  large  part  of  the  fupply 
within  the  year  w^as  eftablifhed,  and  a  meafure  was 
effedled,  which  had  been  frequently  contemplated 
by  theorifts  in  political  economy  with  all  that  par* 
tiality  to  which  its  effects,  in  various  points  of 
7-  view. 
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view,  feemed  reafonably  to  entitle  it ;  but  they 
had  fcarcely  ventured  to  hope  for  its  adlual  adop¬ 
tion  in  a  country  already  burdened  fo  heavily  as 
ours,  where  it  might  be  fuppofed  fatal  to  the 
popularity  of  the  minifter  who  fliould  propofe  it, 
and  adverfe  to  the  immediate  interefts  of  the  people 
whom  it  was  to  affedt.  It  has  been  adopted  however, 
ftill  more  effecftnally  in  the  prefent  feflion,  by  the  tax 
on  Income,  and  it  is  np  lefs  flattering  to  the  national 
pride,  than  it  is  promifing  to  the  national  fecurity 
and  welfare,  to  confider  that  the  good  fenfe,  the 
forefight,  and  the  refolution,  of  the  people  have 
kept  pace  with,  and  in  fome  degree  anticipated 
the  ideas  of  government  on  the  fubjed.  The 
principle,  the  general  propofition,  was  recom¬ 
mended  by  the  country.*  The  queflion  of  the  • 
befl:  mode  of  carrying  into  efled  was  left  for  the 

talents 

*  The  great  body  of  merchants,  bankers,  and  traders, 
in  the  capital,  alTembled  at  the  Manhon-houfe,  and  with 
unanimity  fet  the  example.  A  paflage  from  the  refolutions, 
which  were  alfo  unanimouilyv  agreed  to,  at  Liverpool,  is 
llrongly  expreffive  of  the  public  opinion  and  feeling  on  the 
fubjedl :  Adluated  by  a  conviction  that  the  refources  of  the 

Nation  are  adequate  to  the  maintenance  of  its  rights,  and 
“  the  vindication  of  its  honor,  we  think  it  our  duty  to  avow 

our 
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talents  of  the  minifter  to  propofe  to  Parliament, 
where  it  was  difeuffed,  matured,  and  completed. 

This  plan  has  been  reforted  to,  as  more  equal 
and  more  efficacious  than  the  former.  It  may  be 
thought  prefumptuous  to  fpeak  at  prefent  of  its 
effeds  it  certainly  underwent  fuch  full  confidera- 
tion  and  difeuffion  as  may  be  fuppofcd  to  give  ic 
a  fair  chance  for  all  the  advantages  which  pro- 
fpedive  wifdom  can  afford  to  any  public  meafure. 
Apprehenfions,  it  is  true,  have  been  expreffed, 
that  the  produce  of  the  permanent  taxes  may  be 
affeded  by  a  large  fum  being  raifed  within  the  years 
it  mud,  however,  afford  great  confolation  to  thole 
who  really  entertain  fuch  fears,  to  fee  it  afeertained, 

our  readinefs  to  fupport  fuch  expedients  as  the  wifdom  of 
the  legillature  may  devife  for  calling  thofe  refources  fully  and 
“  fairly  into  action  ;  not  doubting,  that  fuch  a  demonhration 
of  energy  and  firmnefs  will  imprefs  the  enemy  with  a  more 
corredt  idea  of  our  extenfive  power ;  and  hoping,  by  a 
difplay  of  fo  fubftantial  a  proof,  that  the  vigour  of  our 
“  r enhance  hill  keeps  pace  with  their  defolating  fchemes  of 
conqueft,  it  may  lead,  under  the  bleffing  of  God,  to  the 
ultimate  end  of  all  our  exertions,  a  fafe,  alahing,  and  an 
honourable  peace. 

*  The  computation,  in  which  the  produce  was  eftimated 
at  io,ooQ,oool.  a  year,  wiikbe  found  in  the  Appendix,  No.  7. 

'  •  7  that. 
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that,  in  the  lad  yeai*,  when  nearly  feven  mil¬ 
lions  were  fo  raifed,  the  old  taxes  exifting  before 
the  war  were  almoft  a  million  higher  than  in 
the  year  preceding. 

✓ 

It  fee  ms  reafonable,  therefore,  to  hope  that  at 

lead  there  will  be  no  material  diminution  ot  the 

produce  of  the  permanent  taxes. 

\ 

In  contemplating  the  amount  of  the  public  re¬ 
venue  there  is  fomething  more  than  the  mere  con- 
fideration  of  the  fum  paid  into  the  Exchequer. 
The  revenue  is  not  only  the  produce,  but  in  a 
certain  degree  the  criterion  of  national  wealth; 
efpecially,  as  much  of  it  is  raifed  on  articles  not 
of  necedity  but  of  convenience  and  even  luxury  j 
which  Ihews,  in  a  mod  fatisfacdory  manner,  as 
well  what  the  people  enjoy  as  what  they  contri¬ 
bute.  On  examination  it  will  be  found  that  the 
increafe  of  late  years  has  arifen  as  much  upon  fuch 
articles  as  on  any  others  of  which  the  revenue  is 
compofed. 

It  is  a  principle  of  taxation,  equally  permanent 
and  politic,  to  fpare,  as  far  as  is  confident  with 

the 
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the  produdivenefs  of  the  taxes  to  be  impofed, 
the  great  body  of  the  people,  thofe  inferior  ranks 
from  whofe  labour  and  induftry  the  wealth  of  the 
country  is  chiefly  derived.  This  has  been  in  a 
particular  manner  the  ruling  principle  of  the 
ways  and  means  of  late  years,  infomuch  that 
it  has  been  frequently  doubted,  by  men  moft 
converfant  in  fubjefts  of  finance,  whether  the 
obje6ls  of  taxation  fde6ted  were  broad  and  ge¬ 
neral  enough  to  bring  up  their  produce  to  the 
neceflary  or  calculated  amount.  —  It  is  gratifying, 
however,  to  our  feelings,  to  perceive  that  the 
taxes  impofed  for  fome  years  pafl:,  avoiding  as 
they  have  done  as  much  as  pofTible  to  affed  the 
comforts  of  the  inferior  claflfes  of  the  community, 
have  not  failed  in  being  produdive. 

This  principle,  of  proportioning  public  alfeiT- 
ments  to  the  ability  of  different  claffes,  has  been 
particularly  attended  to  in  the  great  meafure  for 
raifing  lo  per  cent,  on  income.  The  fmall  earn¬ 
ings  of  laborious  induflry  are  fpared  altogether  j 

t 

the  progreflTive  rife  of  the  tax  faves,  in  a  propor¬ 
tional  degree,  the  moderate  incomes  of  the  claffes 

of  all  the  orders  below  competency,  aud  the  burden 

of 
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of  children,  which  always  falls  heavlefl:  on  the 
middling  ranks,  is  confidered  in  an  abatement  on 
the  contribution  of  their  parents,  with  reference 
both  to  the  number  of  children  and  to  the  income 
of  the  perfons  maintaining  them 

The  idea  of  carrying  the  progreflive  rife 
of  the  tax  beyond  certain  confiderable  amounts 
of  yearly  income,  was  urged  in  the  debates  on 
the  Bill,  with  arguments  of  fome  plaufibility.— 
But  it  fliould  always  be  confidered,  that  the 
exceflive  rife  of  a  progreffion  of  this  fort  is, 
in  effeeb,  an  arbitrary  levelling  of  fituations  ac¬ 
quired  by  honourable  fervice,  by  ufeful  talents, 
and  by  meritorious  induftry ;  and  that,  in  a  coun¬ 
try  of  fo  much  produdlive  labour  as  ours,  an 
inordinate  tax  on  the  wealthy,  fuddenly  impofed, 
would  take  from  the  lower  claffes,  whom  the 
fuperfluity  of  wealth  employs,  that  fubfiftence  and 
comfort  which  are  bellowed  by  it. 

On  the  ground  of  economy,  it  is  evident,  that' 
at  the  rate  of  interefl  at  which  we  mud  have 
borrowed,  in  the  date  the  funds  weVe,  an  annual 
fum,  nearly  equal  to  one-twelfth  part  of  the  prin* 
cipal,  would  have  been  neceffary  for  defraying 

F  the 
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the  intereft  and  furnifhing  the  requifite  finking 
fund.  In  the  way  now  adopted,  no  intereft  can 
be  wanted  for  the  firft  ten  niiliions  raifed  within 
the  year.  For  the  remaining  ten  millions,  a 
charge  of  about  6  per  cent,  for  intere-ft  will  be 
incurred,  till  a  capital  equal  to  what  may  be 
created  by  a  loan  to  that  amount,  lhall  be  re¬ 
deemed  by  this  temporary  tax  after  the  war; 
which  may  be  one,  two,  three,  or  more  years, 
according  to  the  continuance  of  the  war.  The 
limit,  therefore,  is  6oO:,oool.  a  year,  till  fuch  ca¬ 
pital  fhall  be  redeemed ;  and  if  we  were  even 
to  fuppofe  four  years  to  elapfe  before  that  hap¬ 
pens,  the  whole  fum  ultimately  paid  by  the 
public,  would  be  22,400,000!.  —  According  to 
the  other  mode,  fuppofing  the  capital  of  the 
new  debt  to  be  extinguiflied  in  thirty-five 
years  (the  3  per  cents,  on  an  average  at 
75I.*),  more  than  56,000,000!.  would  be  paid 
by  the  country.  It  is  evident,  therefore,  that  the 
faving  is  nearly  in  a  threefold  proportion,  without 

*  h’his  is  perhaps  hating  the  point  difadvantageoufly  for 
the  plan  of  raifing  a  large  part  of  the  fupply  within  the  year  ; 
becaufe,  if  the  immenfe  purchafes  of  the  capital  of  the  debt, 
which  muh  be  made  on  the  return  of  peace,  are  confidered, 
it  may  be  conjedured  the  funds  may  be  higher  than  the  price 

here 
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taking  into  the  account  the  difference  in  favour 
of  a  diredt  contribution,  compared  with  taxes  on 
confumption. 

During  the  feffion  of  1798,  another  meafure 
'  was  adopted,  for  raifing,  during  the  w’ar,  a  confi- 
derable  fum  within  the  year,  of  fufficient  import¬ 
ance  to  be  noticed  here,  both  as  a  regulation  of 
public  policy  and  an  expedient  of  finance ;  wc 
mean  the  Convoy -Tax,  a  ftnall  per  centage  on 
the  value  of  goods  exported  and  imported,  with 
fome  exceptions,  and  a  fmall  tonnage  duty  on 
all  fhips  arriving  at  or  failing  from  any  port  in 
Great  Britain.  Our  fuperiority  at  fea  was  de¬ 
cided,  and  complete  protedlion  had  been  afforded 
to  every  branch  of  our  trade  by  convoys,  to  the 
perfedb  fatisfadlion  of  the  merchants ;  but  their 
adventurous  fpirit  induced  them  frequently  to  fend 
their  fhips  to  various  parts  of  the  \vorld  for  an 
early  market,  without  waiting  for  protection,  from 
whence  it  too  often  happened  that  valuable  car¬ 
goes  were  captured ;  and,  what  was  of  more  im¬ 
portance,  a  number  of  Britlfli  feamen  were  fhuc 

here  fuppofed;  wl^ich  wpuld,  confequentl/a  protrad  the  period 
of  redemption,  and  occafion  a  much  larger  fum  ultimat  dy 
to  be  raifed  on  the  public. 

F  2 
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tip  and  rigoroufly  treated  in  the  gaols  of  our  im¬ 
placable  enemy;  a  reftraint  was  therefore  impofed 
on  that  pra6lice  in  future,  iinlefs  licences  fhould 
be  obtained  from  the  Admiralty.  The  chearful- 
nefs  with  which  this  was  acquiefced  in  by  the 
merchants  and  manufadlnrers,  exhibited  another 
inflance  of  their  zeal  and  public  fpirit  *,  for,  al¬ 
though  in  fome  cafes  the  tax  is  lefs  than  the  in- 
furance  fayed  by  its  operation,  a  fmall  advance 
of  capital  became  neceffary,  and  it  was  impoflible 
entirely  to  avoid  all  inconveniences  refpefting  the 
fhlpping  the  goods. 

As  a  ineafure  of  public  policy,  accompanied  as  it 

t 

is  with  the  regulation  above  alluded  to,  it  has  the 
ebed  at  once  of  giving  fafety  to  our  trade,  by  pro¬ 
tecting  it  from  the  depredations  of  the  enemy  (al- 
moft  the  only  fpecies  of  warfare  left  to  their  exer¬ 
tions),  and  of  depriving  them  of  refources  to  an  im- 
menfe  amount,  which  they  derived  from  the  prizes 
carried  into  their  ports.  As  a  meafure  of  reve¬ 
nue,  it  combines  eafe  of  collection  with  fecurity 
from  fraud,  arifing  from  the  fmallnefs  of  the, duty, 
compared  with  the  value  of  the  merchandize  on 
which  it  is  levied.  In  almoft  every  cafe  where 
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it  was  conceived  it  could  be  felt  as  a  burden,  ex¬ 
ceptions  were  admitted. 

During  the  Ihort  time  fince  the  tax  took  place, 
in  July  179S,  its  produce  has  been  fuch  as  to 
afford  a  mofl:  fatisfaffory  proof  (in  addition  to 
others  in  the  following  pages)  of  the  highly  prof- 
perous  fituation  of  the  commerce  and  navigation 
of  the  country.  The  money  paid  to  the  cuCtoms, 
in  the  half  year  ending  January  5,  1799,  amounts 
to  639,000!.*  which  is  confiderably  under  the 
adtual  produce  of  the  period.  In  a  commercial 
view,  it  has  alfo  been  attended  v/ith  the  very  ad¬ 
vantageous  effedl  of  afeertaining  (contrary  to  in- 
ceffant  declamations  on  the  fubjeeff)  that  the  real 
value  of  our  exports  exceeds,  in  the  proportion  of 
at  leaft  70  per  cent,  the  former  eflimates  of  them. 

The  circumftances  mientloned  in  fome  of  the 
preceding  pages  are  not  equivocal  fymptoms  of 
national  profperity.  We  can,  however,  look 

*  In  this  fum  are  not  included  either  the  duties  due  by  the 
Eall  India  Company  on  their  imports  (which  are  not  paid  till 
after  their  Tales),  or  the  duties  which  are  bonded  by  the  ex¬ 
porters  : — and  the  largeft  Well:  India  fieet  of  the  year  arrived 

s 

a  few  days  before  the  A6t  took  place,  the  whole  property  in 
which  efcaped  the  tax. 


with 
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with  increafed  confidence  to  more  dircd  evidence 
of  its  advancement.*  We  can  moil  fatisfadlorily 

V 

prove  that,  under  the  preiTure  of  new  burdens, 
and  during  the  continuance  of  the  eventful  conteil 
in  which  we  are  engaged,  the  revenue,  the  manu- 
fadlures,  and  the  commerce  of  the  country  have 
flourifhed  beyond  the  example  of  all  former  times. 
The  war,  which  has  crufhed  the  induilry,  and  an¬ 
nihilated  the  tr^de  and  f  (hipping  of  her  rival,  has 
only  given  energy  and  extent  to  thofe  of  Great 
Britain. 


lif 

*  It  muH  afford  the  higlieft  encouragement  and  gratifica¬ 
tion  to  have  it  afeertained,  that,  within  the  fame  period  in 
which  our  permanent  taxes  are  more  than  doubled,  the  ex¬ 
ports  of  our  manufactures  have  nearly  kept  pace  with  them. 


Taxes  in  1783 .  10,194,259 

Permanent  Taxes  in  1798  21,049,945 


Britifh  Manufactures,  according  to  Ciiftom 

Koufe  valuation,  exported  in  1783  ••  10,314,000 

Ditto  in  1798  ••  19,771,000 

f  In  a  meffagefrom  the  Directory,  14th  of  January  1799, 
to  the  Council  of  Five  Hundred,  they  declare  it  is  unhap- 
“  pily  too  true,  that  there  is  not  a  fmgle  n^erehantma.n  trading 
under  French  colours,’* 


9 


The 


C  38*  ) 

The  old  taxes,  exiting  previous  to  the  war,  have  produced,  annually,  on  the  average  of  the  {even  years,  from  lyos-, 
more  than  on  the  average  of  feven  years  of  peace  preceding,  notwithftanding  the  impofition  of  new  taxes  to  the 
amount  of  7,500,000!.  a  year  within  the  period  -  , 

The  imports  into  Great  Britain  have,  on  a  fimilar  average,  during  the  laft  feven  years,  exceeded  thofe  in  the 
former  period,  annually,  to  the  amount  of  -  -  -  -  _  -  _ 

The  Britifli  manufa<£lures  expoited  have,  on  a  fimilar  average,  during  the  laft  feven  years,  exceeded  thofe  in  the 
former  period,  annually  - 

Foreign  goods  and  manufaftures  exported  have,  on  a  fimilar  average,  during  the  laft  feven  years,  exceeded  thofe 
in  the  former  period,  annually 


£■ 

ij08o,ooo' 

-  4,230,000’ 

le 

-  4,008,000 


5,085,000 

We  have,  in  thefe  ftatements  of  imports  and  exports,  adhered  to  the  Old  Cuftom  Houfe  valuations,  for  the  fake  of  the  com- 
parifons  which  have  hitherto  been  fo  made ;  but  as  we  are  now  enabled,  by  the  operation  of  the  Convoy  Tax,  to  fix,  with  fome^ 
degree  of  precifion,  the  adlual  value*  of  articles  exported  and  imported,  we  think  it  may  beufeful  to  fhew  the  real  ftate  of  our 
commerce  in  the  lateft  period  of  this  war,  and  to  compare  it  with  the  moft  flouriftiing  years  of  the  peace. 

Annual  average  of  real  value  of  imports  in  four  years,  1 7(35  to  1798,  Inclufivo  -  -  '  42,261,000 

Ditto  —  —  —  in  four  years,  1789  to  1792,  inclufive  -  -  37,784,000 

Balance  in  favour  of  the  four  years  during  war  -  .  _  _  4,477^006 

Annual  average  of  real  value  of  exports  of  Britifh  manufa£lures,  four  years,  1795  to  1798,  inclufive 
Ditto  _  —  —  four  years,  1789  to  1792,  inclufive 


30,648,000 

27,135,000 

-  3j5i3)00® 
12,393,000 
7,770,000 


Balance  in  favour  of;  the  four  years  of  war 

Annual  average  of  real  value  of  foreign  merchandize  exported,  four  years,  1795  to  1798,  inclufive 
Ditto  —  — -  —  —  four  years,  1789  to  1792,  inclufive 

Balance  in  favour  of  four  years  of  war 

Annual  average  of  real  value  of  foreign  and  Bntifli  manufaftures  exported,  four  years,  1795  to 

1798,  inclufive  43,042,000 

Ditto  — .  _  —  .ta.  fouj.  years,  1789  to  1792,  inclufive  34,905,000 


4,623,00® 


Balance  in  favour  of  four  years  of  war 


Real  value  in  1798  -  -  -  , 

Excefs  of  1 798  above  the  average  of  the  four  moft  flourifh- 
ing  years  of  peace  -  - 


Oflmports  Into  Of  Brltlfh  Manufac- 
Grcat  Britain.  tures  exported. 

£■ 

46,963,000  33,6125000 

■  179,000 


OfForcIgn  Goodi 
exported. 


14,387,000 


-  8,137,00a 

Of  Britllh  and  Forelga 
Goods  exported. 

48,000,00a 


6,477,000  6,617,000  13,095,000 

This  laft  account  t  is  the  more  valuable,  as  it  eiiblcs  us,  for  the  firft  time,  to  form  a  tolerably  juft  eftimate  of  the  general 
balance  of  our  trade ;  m  order  to  which,  howem,  fre  muft  not  merely  confider  the  excefs  of  the  exports  above  the  imports,  as 
mat  would  miflead  us  entirely.  The  Infpetftor  Geiaral,  in  his  evidence  before  the  Committees  of  Secrecy  of  the  two  Houfes  of 
Parliament,  obferyed,  that  many  articles  of  import, [which,  in  this  way  of  viewing  the  fubjea,  would  appear  as  unfavourable  to 
the  country,  are,  in  faft,  acceflions  of  wealth,  fuch  fe  the  produce  of  our  various  fifheries,  and  a  confiderable  part  of  the  imports 
from  our  polTeflions  in  the  Eaft  and  Weft  Indies  j.  the  accuracy  of  which  obfervation  he  afcertalned  to  conviftion.  We  venture, 
therefore,  making  due  allowance  for  thefe  confiderahons,  to  ftate  the  probable  balance  of  our  trade  to  be  in  our  favour,  on  the 
average  of  the  laft  four  years,  to  the' extent  of  abort  14,800,000,  per  annum. 
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The  fubje(5l  of  French  opprefTion  is  now  be¬ 
come  as  trite  to  reflexion  as  dlfgufting  to  humanity, 
but  it  is  impoITible  to  advert  to  the  topics  of  the 
prcfent  eftimate  without  being  ftruck  with  the 
difference  between  France  and  Great  Britain ; 
firft,  in  the  amount  of  revenue  compared  with 
expenditure ;  and  fecondly,  in  the  fources  from 
which  that  revenue  is  drawn.  Great  Britain,  as 
the  annexed  tables  will  flievv,  draws  her  means 
for  carrying  on  the  war,  from  the  increafing 
manufadfures  and  trade  of  her  people,  and  from 
a  commercial  intercourfe  beneficial  to  foreign 
countries  at  the  fame  time  that  it  adds  to  the 
wealth  and  profperity  of  their  own.  France 
wrings  her  fupplies  from  taxes  on  her  own  inha¬ 
bitants  infinitely  more  oppreffive  than  thofe  under 
the  monarchy,  from  requifitions  on  her  friends 
and  allies,  from  the  pillage  and  rapine  infiided 
on  the  unfortunate  countries  fhe  has  over-run, 
and  from  with-drawing  the  fmail  pittance  allov/ed 
to  the  hofpitals  in  lieu  of  their  eflates  which  fhe 

had  confifeated  and  fold. - Gieat  Britain,  while 

fhe  pays  the  intereft  of  her  funded  debt  at  the 
hour  it  is  due,  provides,  from  the  forplus  of  the 
taxes  levied  to  anfwer  that  intereft,  a  fund  which 

in 
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in  a  certain  period  pofitively  feciires  the  dif- 
charge  of  the  ,  principal  of  that  debt. — France, 
while  ihe  withholds  the  intereil  of  her  debt,  even 
of  that  third  which  fhe  declared  national,  is  forced 
from  time  to  time  to  confefs  enormous  deficits  in 
her  annual  revenue  below  the  amount  of  her  annual 

I. 

expenditure^. 

Great 

*  The  DIre£lory  announced,  in  diJlinSi  termsy  in  a  meflage 
to  the  two  Councils,  on  the  2d  of  February  1799*  **  That  their 
‘‘  whole  receipt  did  not  exceed  1,000,000  livres  a  day  (about 
15,000,0001.  fterling  a  year) that  the  means  of  paying 
“  the  army  could  no  longer  be  depended  upon ;  —  that  no 
“  provifion  could  be  made  for  the  navy ; — that  other  payments 
“  of  a  molf  urgent  nature  were  fufpended  ; — that  the  public 
**  credit  was  daily  declining,  which  neceffarily  alFefted 

“  that  of  individuals; — that  their  expences  were  increafing, 

/ 

“  and  that  the  fervice,  which  was  before  cramped,  was 
expofed  to  an  immediate  and  fatal  catallrophe which 
fa£ls  they  Fated  as  incontrovertible.  This  total  receipt  of 
15,000,000!.  fterling  a  year,  is  not  made  up  folely  from  the 
revenue  of  France,  but,  includes  the  fale  of  the  national 
property,  the  fall  of  timber  in  the  forefts,  the  plunder  of 
their  armies  from  other  nations  brought  into  the  Treafury  at 
Paris,  the  income  from  na^onal  property  confifeated  but  not 
fold,  &c.  &c. — The  nett  revenue  of  France  in  the 

year  1797  was  under  8,4.00,000!.  Ferling. 
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Great  Britain  now  raifing  within  the  year,  by  a 
war-tax,  a  large  proportion  of  the  whole  of  the  fup- 
plies,  and  providing,  by  a  temporary  continuance 
of  the  fame  tax  after  the  war,  for  the  re-payment 
of  the  whole  amount  of  the  loan,  except  a  fum 
equal  to  that  proportion  of  the  antecedent  debt, 
which  fhall  be  difcharged  in  the  courfe  of  the 
current  year  by  the  operation  of  the  finking  fund, 
looks  with  an  honeft  confidence  on  the  indufiry, 
energy,  and  fpirit,  of  her  people,  for  her  con¬ 
tinued  ability  to  meet  future  exigencies  with 
adequate  refources.  If  we  could  hazard  a  pre¬ 
diction,  in  times  fo  extraordinary,  we  fliould 

Whoever  will  be  at  the  trouble  of  conlidering  the  laft 
Ccmptes  rendus  by  the  Treafury,  and  the  reports  of  the 
comraiflions  of  Finance,  will  be  convinced  that  the  taxes 
paid  by  the  people  of  France,  and  of  the  new  departments, 
amount  to  little  more  than  a  third  of  the  revenue  under  the 
monarchy,  although  the  people  feel  that  they  are  taxed  in 
at  leaft  a  threefold  proportion,  compared  with  their  means 
of  paying,  to  what  they  were  before  the  revolution.  Com¬ 
plaints,  and  refufals  to  pay  the  taxes,  are  met  with  through¬ 
out  the  country. 

^  G  fay. 
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fay,  that  the  tyranny  of  France  mud  neceffarlly 
exhauft  the  channels  of  her  extorted  treafure  j 
for  pillage  and  rapine  lay  wade  the  foil,  inftead 
of  reaping  the  prefent  or  providing  for  future 
harvefts.  This  is  on  the  fuppofition  of  her 
power  remaining  undiminifhed ;  nothing  is  al¬ 
lowed  in  the  calculation  for  the  refidance  of  op- 
preffed  or  for  the  defpair  of  ruined  provinces :  fuch 

eftimates  are  not  within  the  fcope  of  our  inquiry*. 

% 

The  enthufiafm  of  France  has  often  been 
mentioned  as  one  of  the  fources  from  which  the 
mod  drenuous  exertions,  both  of  perfonal  fervice 
and  of  pecuniary  contribution  to  the  date,  might 
be  expeded.  The  lud  of  rapine  has  indeed 

*  It  is  a  fingular  coincidence,  that  in  the  Mom/eurof  the 
8th  of  February  1799,  in  which  the  meflage  from  the  Di- 
reftory  is  inferted,  ftating  the  diftradled  date  of  their  fi¬ 
nances,  there  is  alfo  publifhed  the  refeript  to  the  Emperor, 
announcing  their  intention  of  re-commencing  the  war  in  a 
fortnight,  if  he  fhould  not  comply  with  their  mandate 
refpefting  the  Ruffian  troops :  reforting  thus  to  their  ufual 
means  of  providing  for  their  army  in  neighbouring  coun¬ 
tries,  when  they  can  no  longer  fubfill  them  in  their  own. 


given 
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given  ardour  to  her  armies,  but  the  produce  of 
French  patriotifm,  from  the  citizens  at  home, 
has  not  manifefted  much  zeal  in  the  caufe,  or 
much  confidence  in  the  credit  of  the  Republic. 
The  amount  of  the  voluntary  contributions  in 
France,  to  fupport  the  expenfive  preparations  for 
the  invafion  of  this  country,  in  1797  and  1798, 
amounted  to  273,607  livres ; — a  trifle  more  than 
the  free  gift  of  an  Englifh  manufacturer  *  to  the 
Voluntary  Contribution  of  lafl:  year,  whofe  Angle 
fubfcription,  in  one  payment  at  the  Bank  of 
England,  was  io,Qool. 

In  perfonal  fervices  the  comparifon  is  not  lefs 
favourable  to  Great  Britain  than  in  pecuniary 
contributions.  The  numerous  aflTociations  of  vo¬ 
lunteer  corps,  under  the  ad:  of  1794,  in  every 
part  of  the  kingdom,  as  the  threats  of  invafion 
increafed,  outweigh  in  numbers,  and  much  more 
in  proof  of  zeal  for  the  public  caufe,  the  forced 
enrollments  of  the  enemy. 

•  We  feel  infinite  fatisfadlion  in  puMiihing  to  the  world 
the  name  of  Robert  Peele,  Efq.  of  Bury,  Lancafiiire,  who 
thus  exalted  the  national  charadler. 

G  2 
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In  the  fudden  and  urgent  preparations  for  na¬ 
tional  defence,  it  is  not  eafy  to  paufe  on  the 

t 

confideration  of  expence  5  but  the  infticution  of 
armed  bodies  yeomanry ^  almofi:  univerfal  through 

Great  Britain,  had  an  obvious  advantage,  even  in 

\ 

point  of  economy>  as  it  provided  a  complete 
defence  againft  the  threatened  invafion  of  the 
enemy,  while  it  afforded  an  opportunity  to  our 
brave  and  gallant  militia  to  affift  our  filler- king¬ 
dom  in  the  fuppreffion  of  an  unnatural  rebellion, 
and  for  the  employment  of  the  army  wherever  it 
might  be  wanted.  This  rampart  was  railed  around 
the  country,  by  the  patriotifm  and  courage  of  the 
people,  called  forth  by  the  executive  govern¬ 
ment  \  and  it  holds  out  not  only  an  affurance  of 
pjrefent  fafety,  but  of  permanent  prote6lion  for 
the  future. 

We  have  thus  far  endeavoured  to  fix  the  atten- 
'  tion  of  our  readers  on  the  exertions  of  the  legifla- 
ture,  for  railing  fupplies,  great  beyond  all  exam¬ 
ple,  and  on  tlie  fpirit  and  good  fenfe  of  the  people, 
under  the  circumflances  of  a  war  the  mofl  ex- 
penfive,  as  well  as  the  mofl  perilous,  in  which  we 
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were  ever  engaged.*  Our  next  objeft  will  be  to 
Ihew  that  the  money,  granted  with  fo  much  chear- 
fulnefs  and  liberality,  has  not  only  been  brought  into 
the  public  trcafury  at  the  leaft  poflible  charge,  but 
hasbeenaccompanied  with  the  appointment  ofasfew 
officers  as  the  nature  of  circumftances  would  admit. 
The  taxes  impofcd,  during  the  war,  are  under  the 
management  of  the  feveral  departments,  as  under  ; 


Amount  of  Taxes. 

§ 

2  ^ 

■'  K 

a 

0  * 

^  ^ 

5  ^ 
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Cuftoms  -  -  -  - 

1,503,684 
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-  - 

mm  mm 

s 

-  - 

Excife  ----- 

25846,466 

- 

_ 

45 

2359 

Stamps  ----- 

1,099,232 

3275 

36 

6 

420 

Taxes  ----- 

1,069,512 

3225 

.16 

2 

1000 

Poft-OtEce  -  -  -  - 

255.444 

350 

- 

-  - 

-  - 

Farther  expected  Produce 

^  908,000 

1 

1  7,682,000 

6955 

52 

53 

1 3779 

I  3779 

;  ^^-3176 

Which  is  about  lod.  in  the  lool.  or  00  pet  cent, 
as  a  charge  of  colle6lion  on  the  duties. 

f  ' 

^  If  the  increafed  price  of  every  article  for  the  fupply 
of  the  navy,  and  the  addition  that  has  been  maae  to  the 
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In  addition  to  the  above^  there  is  a  charge  of 
64-d.  in  the  pound  on  the  management  of  what  is 
colledled  under*  the  commiffioners  for  taxes;  of 
which,  the  receiver-general  has  2d.  in  the  pound 
(hardly  fuiiicient  in  many  counties  to  pay  his  ex¬ 
tra  expen ces)  and  the  parochial  collectors  and 
clerks  the  remaining  4!  d. 

Of  the  flamp- revenue,  about  two-thirds  is  re¬ 
ceived  at  the  head  office  in  London ;  on  the  re¬ 
maining  one -third  the  dillributors  in  the  country 
receive  a  poundage;  but  the  increafe  of  their 
receipts  has  admitted  of  fo  confiderable  a  reduc¬ 
tion  in  the  rate  of  poundage,  as  to  occafion  no, 
charge  to  the  public  in  collecting  the  new  duties. 

In  the  Excife,  there  are  198  new  officers  for 
the  management  of  the  falt-duties,  with  falaries 
amounting  to  12,333!.;  but,  by  the  abolition  of 
the  whole  fait  department,  459  officers  are  re¬ 
duced,  with  falaries  (exclufive  of  confiderable 

pay  of  the  army  and  navy,  are  adverted  to,  it  will  be 
found  that  as  drift  an  economy  has  been  ufed,  in  the  pre- 
fent  war,  as  ever  was  praftifed. 


emolu 
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emoluments  to  the  colledlors,  &c.)  amounting 
to  26,952!.*  '  ' 

In  the  Cudoms,  85  offices  have  been  abolifhed 
which  were  abfolute  finecures,  in  value  from  un¬ 
der  lOcl.  to  2000I.  a  year: — the  minifter  has,  in¬ 
deed,  uniformly  a6led  upon  this  fyftem  of  abolition 
fince  he  came  into  office ;  as  he  declined  filling  up 
the  vacancies  which  happened  from  1784  to  the 
prefenc  time;  except  in  two  indances,  which,  if 
explained,  would  be  admitted  as  proper  exceptions 
to  the  rule. 

This  ftatement  requires  little  comment;  it  can 
hardly  fail  to  prevent  a  repetition  of  the  charge  fo 
often  made,  of  the  enormious  expences  attending 
the  collection  of  taxes  impofed.  The  expence  of 
colle6ling  the  revenue  of  the  Kingdom,  includ- 
ino;  all  the  eftabiiffiments,  \vas  dated  bv  the  Com- 


*  There  are  now  747  fewer  perfons,  for  the  manage¬ 
ment  of  a  revenue  of  12,100,000!.  a  year,  than  there  were, 
when  the  prefenc  Minif  er  came  into  ofhee,  for  a  revenue  of 
6,coo,oocl. 


imttec 
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iTiittee  of  Finance,  in 
receipt— 

Cuftoms  - 
Excife 
‘Stamps 
Taxes 


1797,  to  be  on  the  grofs 

*  6  2  6  per  cent. 

-  4  12  I 

-  4  17  7 

-  3  12  5 


In  the  Poft- Office,  a  large  part  of  the  expence 
incurred  is  for  the  conveyance  of  letters  by  land 
and  fea. 


On  the  whole  revenue  as  it  is  increafed  fince 
that  time,  and  under  the  change  of  management 
of  a  part  of  it,  it  is  reduced  in  1799  under  : 

CuHoms  -  -  5  12  4  • 

Excife  -  -  -  3  14  6 

Stamps  -  -  3  15  o 

In  the  taxes  there  is  hardly  any  variation,  as  the 
poundage  is  uniform. 

/ 

To  thefe  charges,  nothing  is  to  be  added  for 
defalcations  by  remittances,  or  for  failure  of  col- 
9  ledors. 
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,  ledlors,  receivers.  See,  Sec,  Sec,  as  there  have 

I 

not  been  lofTes,  in  the  public  revenue,  to  the 
amount  of  more  than  900!.^  in  the  whole,  from 
thefe  'or  other  caufes,  during  fbme  years  paft. 

If  we  then  proceed  to  trace  the  application  of 
the  fums  thus  granted  to  all  the  various  branches 
of  the  public  fervice,  we  fhall  find  the  mofl  eco¬ 
nomical  management  has  been  praclifed,  and  that 
the  moll  effectual  regulations  have  been  adopted 
to  prevent  a'oufcs, 

i 

•  / 

We  will  begin  with  the  navy  : — From  the 
beginning  of  the  reign  of  Charles  II.  (prior  to 
which  there  are  no  books  extant)  payments  for 
flores  for  the  navy,  and  vicfualling,  and  for  hire 

of  tranfports,  w^re  made  in  bills  payable  at  un- 

* 

certain  periods,  the  difeount  on  wdiich  increafed 
very  confiderably  in  the  courfe  of  each  war,  with- 

I 

out  a  remedy  having  been  applied.  It  was  in  the 
prefent  war  that,  for  the  firft  time,  an  attempt 


♦  This  fum  has  been  loll  chiefly  by  letter-carrier^,  &Q* 

H  was 
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was  made  to  prevent  the  fame  wafte  of  the  public 
money.  Amadt  was  paffed,  early  in  1794,  to  af- 
certain  the  payment  of  all  bills  ilTued  for  the  fer- 
vice  of  the  navy,  &c.  at  the  expiration  of  fifteen 
months  from  the  date.  This  for  fome  time  pro¬ 
duced  the  defired  effed,  as  the  difcount  was  incon- 
fiderable  till  the  beginning  of  1796  ;  but  as  it  rofe 
gradually  in  that  year  to  more  than  14L  per  cent,  it 
was  found  necefiary  to  provide  means  for  enabling 
the  Naval  Boards  to  pay  in  money  on  the  ift  of 
November  in  that  year,  which  they  continued  to 
do  till  the  end  of  the  next  month  :  from  that  time, 
all  payments  have,  by  a  law  then  paffed,  been 
made  in  bills  at  ninety  days  j  and,  as  thefe  are  paid 
with  the  ftridlefi:  pundluality,  they  are  confidered 
as  ready-money;  from  whence  a  faving  to  the 
public  has  arifen,  to  the  extent  of  the  difcounts 
formerly  allowed  by  the  Naval  Boards  for  all  their 
purchafes,  &c.  which,  in  the  five  laft  years  of  the 
preceding  war,  was  from  i  it  to  i6|r  per  cent.* 

I 

I 

*  See  Appendix,  No.  6.  The  Non-Intereft-Bills  were 
fometimes  at  a  difcount  of  20L  per  cent. 
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This  meafure  did  nor,  however  fuflicientl^  re- 
ileve  the  money-market,  which  continued  to  feel 
the  prelTure  of  the  navy  bills  previoufly  iflued 
and  ftiil  circulating.  Parliament  was  therefore 
induced,  in  the  midft  of  pecuniary  difficulties,  to 
fund  the  whole,  to  the  amount  of  more  than  ele¬ 
ven  millions  and  a  half,  and  nearly  one  million 
and  a  half  in  exchequer  bills.  A  fecond  loan 
was  alfo  made  in  May,  1797,  for  14,500,000!. 
(for  the  purpofe,  principally,  of  fatisfying  out- 
ftanding  demands)  in  addlaon  to  the  loan  of 
i8,ooc,oool.  which  had  been  negotiated  early  in 
the  fame  feffion. 

The  advantage  of  withdrawing  from  circu¬ 
lation  government  fecurities,  to  fo  large  an 
amount,  was  experienced  in  various  ways ,  the  be¬ 
neficial  effedts  produced  to  the  commerce  of  the 
country  were  as  immediate  as  to  its  finance 
nearly  the  whole  fum,  which  had  been  employed 
in  navy  bills,  &c.  was  turned  into  a6live  capital, 

Perfons  wl;io  had  been  in  the  habit,  while  the 

\ 

flocks  w'ere  very  lov/  and  difeounts  on  floating 
^  fecurities  high,  of  employing  their  money  in  one 

H2 


or 


/ 
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or  the  other,  returned  to  their  dealings  in  dif- 

counting  bills  of  exchange.* 

Thefe  efforts  produced  the  defired  cffefh  of 
avoiding  the  inconvenience  attending  a  large  float- 
ing  debt.  But  in  order  to  the  complete  attain- 
iment  of  the-  objedt,  of  preventing  any  debt 
being  incurred  for  the  Navy  in  future,  the  pradfice 
which  had  prevailed  ever  fince  the  middle  of 
the  laft  century,  with  trifling  deviations  in  King 
William’s  rime,  of  voting  4].  a  man  per  month, 
to  cover  the  ordinary  fervices  of  the  navy  (with¬ 
out  regard  to  the  increahng  price  of  all  articles  in 
the  courfe  of  one  hundred  and  fifty  years),  was 
departed  from  in  the  beginning  of  1798;  a  cal¬ 
culation  was  then,  for  the  firft  time,  made  of  what 
would  cover  the  adlual  charge^  exclufive  of  or¬ 
dinary  buildings  and  repairs  ;  and  a  firm  equal  to 
7}.  a  man  per  month  was  voted  :  the  confequence 
of  which  has  been,  that  the  adlnal  expence  of  the 
vear  1798  was  lefs  than  the  money  provided,  of 

'■  *  Exchequer  Bills,  which,  at  the  end  of  Auguft  1796, 
were  at  a  difeount  of  1 0  per  cent,  were,  in  F ebruary  1 7 99, 

at  a  premium  of 

which 
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which  there  has  been  no  inftance  fince  the  Peace 
of  Utrecht  j  and  the  navy-debt,  on  the  31ft  of 
December  lad,  was  902,000!.  lefsthan  in  the  year 
preceding.  An  adherence  to  this  pradtice,  with 
the  care  now  taken  to  vote  previoufly  fums  fuffi- 
cient  to  cover  the  extraordinaries  of  the  army, 
and  all  other  fervices  that  can  be  forefeen,  mud 
obvioudy  protedl:  us  completely  againd  a  floating 
debt  at  the  end  of  the  war. 

The  army  expences  come  next  under  confl- 
deration.  In  former  wars,  it  had  been  an  inva¬ 
riable  praclice  for  the  forces,  on  foreign  fervice, 
to  be  .  furnidied  by  contrails  given  to  friends  of 
government,  and  undoubtedlv  confidered  as  be- 
nedcial,  the  agents  for  whom  were  compe¬ 
titors  in  the  market  with  each  other,  as  well 
as  with  the  commiflioners  for  vidtuallinor  who 

o 

bought  the  fame  articles  for  the  navy  3  the  pub¬ 
lic,  therefore,  fudained  a  double  lofs,  and  the  mi- 
nider  acquired  confiderable  influence.  This  has 
been  intirely  avoided  during  the  prefent  war, 
the  whole  of  the  provifions  having  been  pur- 
chafed  by  the  commiiTioners  of  vidualling,  as 

well 
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well  for  the  land-forces  abroad  as  for  the  fleets  j 
and  the  ftores  of  all  other  forts  have  been  pro¬ 
vided  either  by  the  Navy  or  Tranfport  Boards..^ 

The  military  expences,  aflually  defrayed 
abroad,  are  of  all  others  the  mofl:  difficult  ta 
limit ;  — ►  thefe  have,  however,  been  guarded 
with  the  utmoft  care  and  caution.  The  com¬ 
manders- in- chief  have  been  relieved  from  the 
painful  fituation  of  being  public  accountants,  but 
are  enabled,  by  diftindl  inflirudlions,  to  exercife 
a  general  fuperintendence  for  the  prevention  of 
abufes.  No  purchafes  have  been  made  or  veffels 

A 

hired  by  fcaff-officers,  the  whole  of  the  expen¬ 
diture  has  gone  through  the  hands  of  a  com- 
iniflTary- general ;  controlled  on  the  fpot  by  a 
commilTary  of  accounts,  whofe  duty  it  is  to  in- 
form  himfelf,  in  the  firfl  inftance,  whether  the 
expence  was  authorized  by  the  Commander-in-  . 

*  Sums  are  now  to  be  traced  to  the  amount  of  ihore  than 
I7,ooo,cooL  paid  to  individuals  in  the  lail  war;  of  which 
12,700,000!.  was  for  bulinefs  on  which  a  commiflion  was 
paid  to  the  parties  of  190,000!, ;  the  remainder  was  for 
benehcial  contrails,  the  profits  on  which  are  not  known.  . 

chief; 
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chief ;  then  to  inquire  attentively  whether  the 
price  charged  was  the  lowed  at  which  the  articles 
could  have  been  purchafed  ;  and,  ladly,  to  ex¬ 
amine  the  vouchers.  Thefe  officers  have  been 
redrained  from  receiving  any  prohts  whatever  be¬ 
yond  their  fixed  allov/ance  of  pay  and  provifions ; 
the  utmod  care  has  been  taken,  in  the  whole 
courfe  of  the  war,  to  fele^c  only  fuch  perfons  for 
the  fituations  as  were  mod  capable  of  difcharo;in9: 
the  duty  ;  and  there  is  every  reafon  to  believe  it  has 
been  performed  in  an  exemplary  'manner.  Not  a 
Tingle  cpntrad:  has  been  entered  into  by  the  treafury, 
or  under  their  authority,  except  for  the  camps  at 
home  which  could  be  fupplied  in  no  other  way ; 
and  thefe  have  been  made  by  a  public  bidding, 
which  precludes  all  poffibility  of  favour,  and  in- 
furcs  the  lowed  prices,  as  far  as  is  confident  with 

certainty  of  fupply.  ^ 

\ 

•t 

Tranfports,  in  the  lad  as  well^as  in  fome  former 
wars,  were  taken  up  either  by  commiffion  to 
individuals,  evidently  fubject  to  abufe,  or  by  the 
'  commiffioners  of  the  navy  for  general  fervices, 
.and  by  the  refpeftive  Boards  of  Vidualiing  and 

I 

1 1  Ordnance 
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'Ordnance  for  their  own  occafions;  it  was  evident, 
however,  that  the  competition  which  arofe  from 
the  hiring  by  the  feveral  departments  increafed 
the  expence;  and  the  Navy  Board  finding  it  incon¬ 
venient  to  provide  Ihipping  for  the  whole,  with¬ 
out  negledling  other  important  duties,  aTranfport 
Board  was  revived :  —  that  the  duty  has  been 
well  executed,  will  not  be  difputed.  But  the 
eftablilhment  has  been  objedVed  to  as  fuper- 
fluous  ;  —  to  this  objection,  an  extrad  from 
the  anfwer  of  the  commifiloners  to  a  reference 
to  them  on  a  pafiage  in  one  of  the  Reports 

t 

of  the  Finance- Committee  of  1798,  confider- 
ing  the  chara^ers  of  thofe  cornmimoners  for 
ability  and  integrity,  will,  perhaps,  not  be  an 
infufficient  reply :  —  In  the  conftant  feries  of 
«  details  which  are  included  in  our  bufinefs,  and 
which  are  too  numerous  to  be  particularly 
fpecified,  we  have  faved  the  public  fome  hun- 
dred  thoufand  pounds,  which  we  have  reafon 
to  believe  v/ould,  but  for  our  dole  arid  con- 
ftant  attention,  have  been  loft.  We  need 
only  particularize  one  circumftance,  and  that 
of  a  prominent  nature,  for  their  lordfhips  ob- 

fervation. 
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“  fervation.  If  the  Three  Boards,  who  have 
heretofore  been  engaged  in  the  hire  of  tranf- 
ports  for  their  refpedlive  fervices,  had  each  of 
them,  through  the  weight  of  bulinefs  or  want 
of  attention,  taken  up  one  fhip  of  a  moderate 
fize  more  than  was  necefiary,  *  or  permitted 
one  veflel  for  each  branch  to  have  remained 
unemployed,  the  pay  of  thofe  tranfports,  exclu- 
five  of  incidents,  v/ould  have  amounted  to 
more  than  the  whole  official  charge  of  this 
board,  with  the  clerks,  &c.  employed  under  it,” 

'  * 

Another  department,  that  of  providing  bar¬ 
racks  for  the  troops  created  a  few  years  ago, 
has  been  the  fubjedl  of  repeated  difcuffion  in 
parliament  and  of  frequent  obfervation  without 
doors every  effort  was  ufed  that  ingenuity 
could  devife  to  render  the  meafure  unpopular, 
and  to  imprefs  on  the  public  mind  a  perfuaflon, 
that  immenfe  fums  of  money  were  laviffied  with¬ 
out  any  apparent  ufe  or  neceffity.  In  a  meafure 
intimately  connecled  with  the  fafety  and  defence 
of  the  country,  economy  alone  is  not  to  be  attended 
to :  we  are  perfuaded,  however,  the  arrangement 
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is  to  be  juftified  even  on  this  ground,  and  thaf^ 
on  an  attentive  confideration  of  the  fubjedf,  it  will 
be  found  there  is  a  faving  to  the  public  during 
war  of  about  400,000!.  a  year  *  by  the  fyftem 
(after  dedudling  the  expences  attending  it)  with¬ 
out  taking  into  the  calculation  the  great  faving  by 
the  prefervation  of  horfes.  In  this  as  in  other 
inftances  we  muft  not  lofe  light  of  the  nature  of 
the  war  in  which  we  are  engaged j — whatever  reli¬ 
ance  we  may  jullly  have  on  our  navy,  the  glorious 
atchievements  of  which  have  been  beyond  all  ex¬ 
ample,  and  on  the  powerful  aid  of  our  yeomanry, 
incited  by  an  unparalleled  enthufiafm  in  the  caufe 
of  their  country,  we  fhould  not  negled  the  atten¬ 
tion  due  to  our  brave  army  and  militia,  at  the 
fame  time  that  we  employ  their  fervices  in  the 
nations  bed  calculated  for  our  defence.  In  many 
parts  of  the  country  the  troops  could  not  have  been 
kept  on  the  coafl:  in  winter,  if  barracks  had  not 
been  provided ;  but  what  is  mofi:  interefliing  to 
our  feelings,  and  important  to  the  date,  is,  the 
faving  of  the  lives  of  the  foldiers,  by  their  being 
comfortably  lodged  in  barracks,  indead  of  being 

*  See  y^ppendix  No.  5. 

expofe^ 


(  59  ) 


cxpofcd  to  the  confequences  of  encampments, 
particularly,  late  in  the  year.  The  advantages 
'  accruing  to  the  difcipline  and  good  condud  of  the 
army  are  obvious,  even  to  common  obfervers. 

Among  the  interefling  events  which  took  place 

within  the  period  we  are  reviewing,  we  muft 

\ 

not  pafs  in  filence  two  which,  when  they  firfl: 
occurred.  Teemed  to  threaten  the  trading  intereft 
of  the  country  with  confequences  of  a  mod  fe- 
rious  nature.  We  allude  to  the  ftagnation  of 
mercantile  credit,  in  I793j  and  the  fufpenfion 
of  payments  in  calk  at  the  Bank  in  1797.  From 
the  latter,  indeed,  apprehenfions  were,  by  fome, 
entertained  of  almoft  national  ruin.  Early  in 
1793,  from  caufes  not  necelfary  to  inveftigate 
here,  commerce  met  with  a  fevere  check  for  a 
time,  from  an  extreme  difficulty  experienced  in 
.  obtaining  money,  even  by  thofe  whofe  fortunes 
were  unqueftionable.  On  fuch  occadons,  mifehief 
is  frequently  produced  much  more  by  alarm  than 
by  real  embarraifments ;  confidence  failed  to  fuch 
'  a  degree  as  to  induce  great  numbers,  who  had  a 
command  of  money,  to  keep  it  up  fo  carefully, 

.  I  2  that 

-  / 
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that  there  were  many  merchants  and  manufacr 

I 

turers  who  had  warehoufes  filled  with  goods  which 
they  could  neither  fell  or  raife  money  upon, 

In  this  ftate  of  things,  recourfe  was  had  to 
Government  for  relief  The  bufincfs  was  ur¬ 
gent,  and  would  admit  of  no  delay ;  a  propofal 
was,  therefore,  made  To  Parliament,  and  an  Ad 
was  paffed,  in  May,  authorizing  the  iffue  of  ex¬ 
chequer  bills  to  the  amount  of  5,000,000!.  to 
fuch  merchants,  bankers,  or  traders,  as  fliould  ‘ 
apply  for  the  fame.  The  commiffioners,  named 
in  the  Ad,  met  the  day  after  it  received  the 
Royal  affent,  and  fat,  from  day  to  day,  till 
they  had  decided  on  all  the  applications. 
The  effed,  almoft:  inflantaneoufly  produced, 

cannot  be  fo  well  defcribed  as  in  the  words 

% 

of  the  cornmifTioners,  to  whom  very  great  praife 
is  due.  They  dated  *  that  ‘‘  the  know- 
ledge  that  loans  might  have  been  obtained, 
fufficed;,  in  feveral  indances,  to  render  them 
unnecedary  :  that  the  whole  number  of  ap- 

*  Report  of  the  cornmifTioners  after  they  had  finilhed 
their  bufmefs. 
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plications  v/as  332,  for  fjms  amounting  to 
«  3,8555624!.  ;  of  which,  23 S  were  granted, 
amounting  to  2,20250001.;  45,  for  fnms  to 
the  amount  of  1,2 15, tool,  were  withdrawn; 
and  49  were  rcje(fled  for  various  reafons.  The 
whole  fum  advanced  on  loans  was  paid  ;  a  con- 
fiderable  part  before  it  became  due ;  and  the 
remainder  regularly  at  the  ftated  periods,  with- 
out  apparent  difficulty  or  diftrefs.  With  the 
exception  of  two  only,  v/ho  became  bankrupts, 
the  parties  affifted  were  ultimately  Iblvent,  , 
and  in  many  inftances  poiTeifed  of  great- 
property. 

The  advantages  of  this  well-timed  meafure 
were  evinced  by  a  fpeedy  refloration  of  con- 
fidence  in  mercantile  tranfaclions,  which  pro- 
duced  a  facility  in  railing  money  that  was 
prefently  felt,  not  only  in  the  metropolis,  but 
through  the  whole  extent  of  Great  Britain, 

The  difficulties  in  which  many  conliderable 
commercial  houfes  were  involved  were  thus 
removed,  and  the  fatal  effects  of  thofe  difficul- 

‘‘  ties. 
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ties,  in  other  houfes  who  were  dependent  on 
them,  were  prevented  j  nor  was  the  operation 
of  the  A6t  lefs  '  beneficial,  with  refpedt  to  a 
variety  of  eminent  manufadurers,  in  different 
parts  of  thefe  kingdoms,  who,  having  in  a 
great  degree  fufpended  their  works,  were 
enabled  to  refuine  them,  and  to  afford  em- 
ployment  to  a  number  of  workmen,  who  muft 
‘‘  otherwife  have  been  thrown  on  the  public  for 
fupport  —  and  perhaps,  in  fome  cafes,  with  the 
lofs  of  the  manufadlure.’* 

The  commiffioners  then  referred  to  the  anxious 
care  they  had  taken  to  prefer ve  the  mod  fcrupu- 
ious  fccrecy,  which  fucceeded  fo  well,  that  the 
names  of  thofe,  who  applied  for  relief,  are  not 
known  to  this  hour,  except  to  the  commiffioners 
and  the  fiireties  for  the  refpedive  debts. 

t 

We  doubt  if  it  has  ever  happened,  that 
fuch  effential  benefit  has  been  rendered  to  the 
commerce  and  manufadures  of  a  country  in  a 
manner  fo  fudden,  fo  eafy  in  execution,  and  (what 
is  perhaps  the  lead  important  confideration,  compa¬ 
red 
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red  with  the  magnitude  of  the  objed)  at  no  expencc 
to  the  public.  It  was  fo  managed,  that  the  dif¬ 
ference  between  the  intereft  paid  by  the  bor¬ 
rowers  at  5  per  cent,  and  on  the  exchequer  bills 
lent  to  them,  for  which  the  public  paid  two- 
pence-halfpenny  a  day,  fatisfied  all  the  expences 
of  the  commiflion,  and  left  a  profit  of  upwards  of 
4000I.  which  was  paid  into  the  exchequer. 

• 

On  the  fubjed  of  the  fufpenfion  of  payment  a 
in  cafh  at  the  Bank,  we  fpeak  with  confiderablc 
diffidence,  as  the  doubts  entertained  at  the  time, 
refpeding  the  caufes  which  led  to  it,  have  never 
been  diftindly  cleared  up.  Inquiries  were  infti- 
tuted,  and  reports  made  thereupon  in  both 
Houses  of  Parliament,  where  all  the  circum- 
ftances  then  known,  that  could  bear  in  any  de¬ 
gree  on  the  meafure,  were  carefully  examined 
into.  It  w'as  dated,  that  the  expenditure  for  fer- 
vices  abroad  in  1795  and  1796,  including  the 
loan  for  the  Emperor  and  the  fubfidy  to  Pruffia, 
had  been  fo  sreat,  as  to  occadon  the  forei2;n  ex- 
change,  particularly  with  Hamburgh,  to  be  un- 

favourable 
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favourable  to  this'  country  during  the  whole  of 

the  former  of  thefe  years,  and  till  towards  the 

/ 

end  of  the  latter ;  that  the  advances  from  the 
Bank  to  Government  had  been  very  large,  on 
account  of  the  preffing  demands  of  the  public 
fervice ;  *  and  it  was  fuggefted  in  both  reports, 

*  They  were,  including  interelij  on  the  25th  of  February, 
1797,  as  under  (fee  Lords  Report  of  Committee  of  Sec^igey, 
p.  178): 

Land  and  malt  -  £.  5,937,000 
Exchequer  bills  -  -  2,291,000 
Treafury  bills  -  -  -  1,512,000 

Intereh  on  the  whole  -  554,000 

10,294,000 

i  _ 

The  unclaimed  dividends,  paid  by  the  Bank  for  public  fervice, 
to  the  amount  of  376,000!.  are  of  coiirfe  not  included  in  the 
above. 

/ 

The  Bank  advances,  in  May,  1795,  were  11,340,000!.  (fee 
Lords  Report,  p.  180)  ;  in  December  following,  12,846,000!. 

i 

(Ibid.  p.  184)  :  in  the  year  1782,  they  were  10, 17  i,oool.  (fee 
Commons  Report  Secrecy,  p.  225) :  and  as  early  as  1753,  in 
a  time  of  profound  peace,  they  were  ii,686,oool.  when  the 
capital  of  the  Bank  was  under  i  i,ooo,oool.  (fee  Poflethwaite’s 
Hillory  of  the  Revenue,  p.  307  to  310)  ;  they  had  indeed  been 
nearly  as  high  during  fome  years  before. 
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more  particularly  in  the  Commons,  that  the 
apprehcnfions  of  invafion  (generally  prevalent 
towards  the  clofe  of  17 gf)  pro  duced  a  very  con- 
fiderable  effeef.  But,  whatever  might  have  been 
the  remote  caufes,  it  feems  perfedly  clear  that 
the  flopping  payment  in  calh  of  two  great  banks 
at  Newcaflle,  owing  to^  a  local  alarm  which  fpread 
rapidly,^  was  the  immiediate  occafion  of  the  evil. 
The  demands  on  the  capital  for  cafh  were  fud- 
den,  and  increaCd  almoft  daiiy.  Thefe  rapid, 
continued,  and  unexampled,  drains,  induced  the 
Diredlors,  towards  the  end  of  Febiuary,  to  com¬ 
municate  to  the  Miniflcrs  the  fituation  of  the 
Bank;  and,  on  a  full  confideration  of  this  com¬ 
munication,  the  minute  of  council  was  iflued,  to 
fufpend  their  payments  in  cafh,  the  expediency 
of  which  was  admitted  by  the  Dire(5lors  and  Pro¬ 
prietors,  f 

The  probable  confequences  of  a  meafure  fo 
new  in  its  nature,  and  fo  likely  to  excite .  con- 

*  Third  Report  of  the  Committee  of  Secrecy  of  the  Houfe 
«f  Commons,  p.  526. 

f  Lords  Report,  p.  14. 
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fiderable  alarm,  both  in  this  country  and  on  the 
continent,  could  in  no  way  be  prevented,  or 
counteraded  fo  effedually,  as  by  an  authentic  and 
public  ftateiiient  of  the  property  of  the  Bank.  A 
Committee  of  the  Houfe  of  Commons  was  ac¬ 
cordingly  appointed ;  and,  after  a  flrid  and  ac¬ 
curate  invefligation,  the  refult  was,  that  there  was 
a  clear  undlfputed  furplus  of  property,  belonging 
to  the  Company,  of  more  than  15,000,000!.^ 

It  is  net  wonderful  that,  under  a  convidion 
of  fuch  folid  and  fubflantial  wealth,  the  mer¬ 
chants,  the  bankers,  and  the  traders  of  every 
defeription,  (liould  come  forward  with  zeal  and 
alacrity  in  fupport  of  the  permanent  credit  of  the 
Bank  :  —  they  did  fo,  in  a  manner  as  honourable 

*  Funds  belonging  to  the  Bank,  exclufive  of  what 

was  due  from  the  public  17,597,280 

Debt  from  the  public  -  -  _  11,686,800 

Dedudl  amount  of  unclaimed  divi¬ 
dends  paid  by  the  Bank  for  pub¬ 
lic  fervice  ------  376,000 

- —  11,310,80© 

28,908,080 

OutHanding  demands  bn  the  Bank  -  -  -  -  13,770,390 

Clear  furplus  of  property  -  -  37*^9^ 

(Firft  Report,  Committee  of  Secrecy  of  Commons,  p.  2.) 

to 
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to  themfelves  as  advantageous  to  the  country ; 
and  an  afTociation  was  entered  into,  to  take  and 
to  pafs  bank-notes  as  fpecie.  Parliament,  alfo, 
having  been  fatisfied  of  the  folidity  of  the  Com¬ 
pany,  by  the  Report  of  the  Committee  above 
alluded  to,  an  Adi  was  pafled,  on  the  jd  of  May, 
1797,  confirming  the  minute  of  council  which 
reftrained  the  payments  in  cafh,  and  continuing 
that  reftraint  (with  fome  exceptions  in  favour  of 
bankers  to  a  limited  amount)  till  the  24th  of 
June  in  the  fame  year  3  previous  to  the  expir¬ 
ation  of  which,  another  Adi  was  palled,  pro¬ 
longing  the  reftraint  till  one  month  after  the  com¬ 
mencement  of  the  next  feffion  of  Parliament ; 
but,  in  the  latter  Adi,  there  was  a  claufe  per- 
mittino;  the  Bank  to  receive  calh  for  their  notes 
in  fums  exceeding  500I,  upon  an  engagement, 
to  re-pay  to  the  perfons  who  fhould  leave  the 
fame,  during  the  reftridlion,  three-fourths  of  the 
amount,  in  cafh,  whenever  they  fhould  call  for  it. 
Under  the  authority  of  that  claufe,  very  large 
fums  were  immediately  poured  into  the  Bank,  and 
the  influx  has  continued  to  be  very  great.  The 
firft  Adi  in  the  next  feffion  of  Parliament,  1797-8, 

K  2  con- 
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continued  the  reftridion  till  one  month  after  a 
definitive  treaty  of  peace^  with  an  authority  how¬ 
ever  to  the  Diredors,  to  pay  in  cafli  whenever 
they  fhail  think  right  to  do  fo  j  fince  which  (in  the 
month  of  December,  1798),  they  decided  to  pay 
all  fums  under  5L  for  demands  upon  them,  whe¬ 
ther  for  dividends,  or  ocherwife,  and  called  in  all 
fmall  notes  under  il.  and  2I.  iflued  by  them  ante¬ 
cedent  to  July,  179S  J  hut  the  fpecie  demanded,  in 
confequence  thereof,  has  been  perfedly  trifling,  in 
comparifon  with  what  it  might  have  been. 

By  thefe  wife  and  provident  meafures,  all  the 
apprehenfions  that  were  entertained  have  va- 
nilhed  i  the  credit  of  the  Bank  is  as  high,  both 
at  home  and  abroad,  as  it  ever  was  j  and  not  the 
fiighteft  inconvenience  pofTible  is  or  has  been  ex¬ 
perienced  from  its  not  paying  in  caih.  On  the 
other  hand,  the  enemy  were  deprived  of  one 
great  and  leading  inducement  to  keep  up  an  ap¬ 
pearance  of  invading  us.^ 

*  Wc  had  not  then,  as  we  have  now,  200,000  yeomanry 
and  infantry,  well  armed,  clothed,  and  completely  difciplined, 
in  addition  to  our  regular  forces  and  militia. 

It 
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It  would  be  prefumptuous  to  offer  an  opi¬ 
nion,  or  even  to  hazard  a  conjefture,  concern¬ 
ing  the  caufes  which  led  to  the  confequences 
above  Hated,  if  circumflances  had  not  occurred, 
during  the  two  years  that  have  elapfed  fince 
the  inquiries  by  the  Committees  of  both  Houfes, 
which  throw  fome  light  on  this  fubjetH,  and  lead 
to  an  opinion  that  the  drains  on  the  Bank  were 
occafioned  infinitely  more  by  domeftic  alarms,  than 
either  by  money  having  been  fent  out  of  the 
country,  or  an  infufficient  quantity  of  coin  hav¬ 
ing  been  provided.  The  great  and  extraordinary 
demands  from  various  parts  of  the  world,  from 
the  commencement  of  the  war  to  the  end  of 
1796,  amounting  to  upwards  of  44,800,000!.^ 
might,  at  firft  view,  be  fuppofed  to  have  oc- 
cafioned  much  coin  or  bullion  to  have  been  fent 
out  of  the  country ;  but,  when  the  immenfe  ex¬ 
tent  of  the  export  of  Bricifh  manufadures  is  con- 

•  For  public  fervices,  including  loans,  -  -  37,438,000 

For  corn . .  7,446,0c 

(See  Lords  Report,  p.  192  and  229.)  44,884,000 
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fidered,  efpecially  now  their  true  value  is  known 
with  more  accuracy,  *  it  will  not  be  thought 
furprizing  that,  upon  the  moft  attentive  inquiry 
lately  made,  there  is  the  ftrongeft  ground  to  be 
perfuaded  that  the  gold  exported  from  Great'  Bri¬ 
tain,  in  the  period  laft  mentioned,,  did  not  amount 
in  value  to  any  thing  approaching  to  i,ooo,oool. 
including  what  was  fent  for  the  Imperial  loan,  the 
Pruflian  fubfidy,  and  on  private  acount.  Britifli 
coin  could  only  have  been  fent  out  fraudulently, 
and  with  very  great  rilk  of  feizure,  as  the  moft 
vigilant  attention  was  paid  to  prevent  the  contra¬ 
band  pra6lice  at  the  time. 


*  The  infpedlor-general  of  the  cuftoms,  flated  it  as  his 
opinion,  to  the  Committee  of  Secrecy  of  the  Houfe  of 
Lords,  that  the  balance  of  our  commerce  amounted,  on  the 

r 

medium  of  four  years  to  January  1796,  to  10,500,000!. 
per  annum,  including  4,000,000!.  as  the  profits  of  our  Eaft 
and  Weft  India  trade,  on  a  fuppofition  that  the  Britifti  ma- 
nufadlures  exceeded  the  cuftom-houfe  value  about  30I.  per 
cent. ;  but,  it  has  been  fmce  afcertained,  by  the  entries 
under  the  Convoy  Adi,  that  40I.  per  cent,  may  be  further 
added  to  this  valuation. — See  page  38. 
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A  flrong  prefumption  that  guineas  were  not 
fent  in  any  confiderable  quantities,  is,  that  of 
coin  and  bullion  to  the  value  nearly  of  8,ooo,oooL 
brought  %ito  the  country  in  1797  and  1798 
(of  which,  about  5>8oo,oool.  was  in  gold),  there 
was  not  more  than  70,000!.  in  Englifh  coin, 
although  it  would  evidently  have  been  more  profit¬ 
able  for  perfons  abroad  to  have  fent  guineas  rather 
than  ingots :  if  indeed  it  had  been  to  their  advan¬ 
tage  to  melt  our  coin  on  the  continent,  it  would 
have  been  difcovered  at  the  mint,  where  ingots, 
compofed  of  guineas,  are  eafily  diftinguiflied  from 
other  gold  by  the  alloy. 

Another  circumfiiance  worthy  of  attention  is, 
that,  in  proportion  as  confidence  was  reftored, 
fpecie  re-appeared;  for  it  is  a  faff,  which  we 
believe  will  be  admitted  by  every  banker  in  the 
metropolis,  that  in  the  lafi:  fummer,  when  the 
fpirits  of  the  country  were  raifed  to  an  unufual 
height,  among  other  caufes,  by  one  of  the  moll 
brilliant  and  important  naval  vidlories  that  ever 
was  atchieved  by  fldll,  perfeverance,*  and  courage, 
immenfe  fums  of  money  were  brought  to  London 
.  7  '  '  from 
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from  all  parts  of  the  kingdom,  where  much  of  it 
muft  have  been  hoarded. 

The  quantity  of  coin  in  a  country^  is  per¬ 
haps  not  the  beft  teft  of  its  profperity;  but, 
we  are  perfuaded,  the  amount  circulating  in 
His  Majefly's  dominions  is  at  this  time  nearly 
44,000,0001.5  as  that,  hpwever,  exceeds  former 
eflimates  we  have  feen,  we  refer  our  readers 

t 

\ 

to  the  Appendix,  No.  4,  which  will  fatisfy 
them  the  ftatement  is  not  made  too  high. 

We  fhali  at  prefent  not  dwell  on  the  meafure  for 
the  fale  of  the  land-tax,  as  there  has  not  yet  been 
time  to  judge  of  its  effe6t :  In  computing  the  far¬ 
ther  increafe  of  the  revenue,  therefore,  no  credit 
was  taken  for  the  annual  profit  of  10  per  cent, 
which  will  accrue  from  the  part  of  the  tax  fold  5 
that  will  be  to  be  added  to  future  eilimates 

f 

when  the  amount  fhall  be  better  known  5  but 
we  conceive  the  fale  of  that  revenue  cannot 

-  V 

poffibly  fail  of  being  attended  with  benefits  in¬ 
finitely  more  important  to  the  refources  of  the 
country,  than  any  addition  of  income  that  can 
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arife  from  it.  No  confiderable  advantage  has 
yet  been  derived  from  the  A6V,  as  it  was  very  late 
before  it  could  be  carried  fully  into  execution i— 
but  the  difiicijl  ies  are  daily  dlfappearing,  and 
there  is  good  reafon  to  believe  that  the  fale  will 
now  go  on  rapidly,  and  that  the  public  credit  will 
experience  the  good  eftedls  of  the  plan .  in  a 
Ihort  time. 

/ 

One  meafiire  is  ftill  wanting  to  fecure  the 
foreign  commerce  we  have^  and  to  afford  the 
bell  chance  of  extending  it  confidtrably  ;  it 
is  therefore  anxioufly  to  be  wifhed,  that  no 
private  interefts  or  perfonal  confiderations  of, 
any  fort,  may  interfere  to  prevent  the  accom- 
plifhment  of  fo  great  a  good  to  the  country  as 
the  eftablifhment  of  a  warehoufing  fyflem  in  it.  If 
accorhmodation  fhould  not  be  immediately  pro¬ 
vided,  in  the  port  of  London,  for  fhips  to  dif- 
charge  and  take  in  their  cargoes  with  facility 
and  difpatch,  the  meafure  alluded  to  cannot  be 
•cffedlual ;  and  there  is  too  much  reafon  to  fear 
that  much  of  ,  the  trade  will  in  that  event  not  only 

L  be 
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be  driven  from  the  Capital,  but  will  be  loft  to 
the  kingdom. 

The  efforts  lately  made  by  the  country  are  not 
the  tranfient  and  temporary  exertion  of  its  means 

to  anfwer  an  occafionai  emergency  ;  by  adhering 

\ 

to  the  fame  wife  and  provident  meafures  which 
have  lately  been  adopted,  the  fame  annual  expen¬ 
diture  can  be  afforded,  without  any  permanent 
addition  to  the  national  debt;  as  the  amount  of  the 
debt  which  will  be  incurred,  in  this  and  every 
fubfequent  year  of  the  war.  Will  be  fo  reduced  by 
the  application  of  the  money  coming  in  from  the 
tax  on  income  (after  ten  millions  (hall  have  been 
raifed  for  the  fervice  of  each  current  year),  as 
that  the  permanent  debt,  which  will  be  left  as  an 
addition  to  the  antecedent  one,  will  not  exceed 
the  annual  amount  of  the  whole  produce  of  the 
finking  fund.  This  is  a  truth  fo  important,  that 
it  cannot  be  too  often  or  in  too  many  fhapes  ex¬ 
hibited  for  the  fatlsfa6lion  of  our  country,  for 
the  convidlion  of  our  enemies,  and  for  the  infor¬ 
mation  of  Europe.  Jf  France  has  built  hopes 
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(founded  on  Ignorant  or  vifionary  calculations) 
on  the  expelled  overthrow  of  our  financial  fyflem, 
and  has  trufled  to  the  failure  of  our  refources,  fhe 
may  now  perceive  what  means,  after  fo  many 
years  of  this  arduous  llruggle,  Great  Britain 
Hill  pofTefTes  for  maintaining  it.  It  would  be 
a  flander  on  the  fenfe  and  virtue  of  the  people, 
to  fuppofe  an  abatement  of  that  fpirit  which 
has  enabled  Government  to  call  forth  thofe  re- 
fources.  The  profperous  ftate  of  the  empire 
which  affords  the  power,  furnifhes  alfo  the  mo* 
tive,  for  continuing  the  ccnteft  j  a  contefl,  the 
fupport  of  which  to  a  fuccefsful  iffue  is  to  fecure 
us  in  the  enjoyment  of  every  national  advantage, 
and  to  protect  us  from  the  infliiflion  of  every  na¬ 
tional  calamity. 

'VVe  truft  we  have  eilablifhed  fatIsfa(5lorily,  by 
clear  and  diftincl  evidence,  our  affumption  of  the 
prefent  favourable  ftate  of  the  country  in  revenue, 
commerce,  and  manufacture  ;  and  we  hope  it 
will  be  admitted,  that  it  was  neither,  unfounded 
nor  over-rated.  The  correctnefs  of  the  ftate- 
ments,  adduced  in  fupport  of  that  pofition,  will 
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not,  it  is  believed,  be  difputed ;  they  are  given 
in  fuch  a  manner  as,  we  flatter  ourfelves,  may 
be  convincing  to  the  mofl:  fcrutinizing,^  and 
plain  to  the  moil  ignorant :  and  indeed,  from 
the  clear  and  unembarraflfed  fhape  in  which  the 
public  accounts  are  now  annually  exhibited  to 
Parliament,  and  the  able  and  diltind  reports 
which  have  been  lately  made  by  a  Committee 
of  the  Houfe  of  Commons,  mifreprefentation 
muft  be  immediately  deteded.  If  the  reference 
of  this  favourable  fituation  to  the  meafures  above 
recapitulated  fhall  be  controverted,  it  will  be  for 
the  country  to  judge  of  its  juhnefs.  We  are 
more  interefled  for  the  end  than  for  means y 

except  in  fo  far  as  the  continued  exercife  of  fuch 
means  may  produce  equal  or  increafing  advan¬ 
tages  to  the  empire. 

I 

The  imperious  and  awful  necefTity  of  the  pre- 
fent  crifis  unavoidably  fubjeds  us  to  heavy  bur¬ 
dens. — It  has  been  faid  that  they  ought  to  be  con- 
fidered  but  as  a  Jalvage  for  the  remaining  part 
of  our  property.  ~  In  the  confideration  of  pro¬ 
perty,  to  which  it  was  applied,  the  figure  is  fuf- 
14  .  ficiently 
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ficiently  ftriking ;  but,  in  other  refpedls,  the 
metaphor,  though  jufl:,  is  inadequate.  What 
Tariff  fhall  fettle  the  difference  between  national 
independence  and  inexorable  tyranny  ?  —  between 
perfonal  liberty  and  requifitions,  prifons,  and 
murder  ?  —  between  the  bleffed  comforts  of  re¬ 
ligion  and  the  gloomy  defpair  of  atheifm  ? 

t 

In  looking  on  the  view  we  have  endeavoured 
to  give  of  the  ftate  of  the  country,  of  its  eftablilh- 
ed  credit,  its  produdlive  induffry,  the  unequalled 
extent  of  its  commerce  and  navigation,  and  the 
confequent  unrivalled  power  of  its  navy,  our  coun¬ 
trymen  will,  with  a  well-founded  partiality,  impute 
the  advantages  we  enjoy  to  a  Conlllitution  fitted  to 
produce  them ;  and,  contemplating  the  profperity 

I 

of  Great  Britain  with  honeft  exultation,  will  feel 

I 

that  Conflitution  more  than  ever  endeared  to  their 
affedlions,  more  than  ever  intitled  to  their  ftre- 
nuous  and  united  exertions  to  defend  and  to  fe- 
cure.  it. 


i 
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APPENDIX,  No.  I. 

Produce  of  the  Permanent 

Taxes  impofed  before  1 

793. 

The  Taxes  for  the 
Debt  funded  were 
impofed  in  1784 
and  1785,  and  the- 
Confolidation  of  the 
Culloms  took  place 
in  1787. 

In  the  year  1785 

1786 

1787 

1788 

1789 

1790 

1791 

£■ 

12,104,798 

11,867,055 

12,923,134 

13,007,642 

13.4)3,068 

14.072,978 

14,132,000 

In  the  year  1792 

1793 

1794 

1795 

1796 

1797 

1798 

iC- 

14,284,000 

>3>94i>ooo 

13  858,000 
>3*557*000 
14,292,000 
i3'332.ooo 
14,275,000 

91,540,675 

97’539>coo 

Deduft  for  Taxes  repealed  ? 
in  1792  -  -  .  -  j 

13*0777239 

223,000 

Average  of.  thefe  7  years 

>3  934.000 
12,854,000 

Excefs  in  the  lafl  7  years  1 
over  the  preceding  period  ) 

Average  of  thefe  7  years  - 

12,854,239 

1,080,000 

*  Total  Value  of  Imports  into  Great  Britain  in  the  followin 

g  Years. 

In  the  year  1785 

1786 

1787 

1788 

1789 

1790 

1791 

£■ 

15,948.000 
i5»786,ooo 
;  17,804,000 

18,027,000 
17,821,000 
19,130,000 
19,669,000 

In  the  year  1792 
>793 

1794 

>795 

1796 

>797 

1798 

19  659,000 
19,256,000 
22,288,000 
22,736,000 
23,187,000 
21,013,000 
25.654,000  f 

124,185  000 

>53’793)000 

Average  of  thefe  7  years  - 

17,740,000 

1 

Average  of  thefe  7  years  - 

21,070,000 

17,740,000 

ixcefs  in  the  laft  7  years  j 

4,230,000 

In  this  Period,  ne\r 
Taxes  were  iinpofed 
10  the  Amount  of 
a  year. 


Total  Value  of  Exports  from  Great  Britain  in  the  following  Years. 


Ftrtign  Marufac- 

Tita/. 

Fcreign  Manufac- 
lurtl. 

BriiJ/i  ManufaHurts 

Tstal. 

In  the  year  1785 

1786 

1787 

1788 

1789 

1790 

1791 

£■ 

5,004,000 

4,470,000 

4,815,000 

4,747,000 

5,561,000 

5,199,000 

5,921.000 

£ 

1 1,082,000 

1 1,830,000 
12,053,000 
12,724,000 
13.779,000 
14,021,000 
16,010,000 

16,086,000 

16,300,000 

16,869,000 

17,472,000 

19,340,000 

20,120,000 

22,731,000 

In  the  year  1792 
>793 
>794 
>795 
1796 

>797 

1798 

'  •  £■ 

0,568,000 

6  497,000 
10,008,000 
10,785.000 

1 1.416,000 
12,013,000 
14,028,000 

£■ 

>8v336,ooo 

13,892,000 

16.725,000 

16-527,000 

19,102,000 

16,903,000 

19,771,000 

'£ 

24,9''4,ooo 

20,390,000 

26,734,000 

27,312,000 

30,518,000 

28,917,000 

33,800,000 

35,717,000 

93,199,000 

128,918,000 

71,315.000 

121,256,000 

>92.575.000 

Average  of  thefe  7  years 

5,102,000 

i3>3i4)OOo 

18,416,000 

Average  of  thefe  7  years 

10,187,000 

5.102,000 

17,322,000 

13,314,000 

27.510,000 

18,416,000 

Excefs  in  the  laft  7  years 

5,085,000 

4,008,000 

9,094,000 

•  Thefe  tables  of  imports  and  exports  are  according  to  the  Old  Curtom  Hoafe  valuations. 

+  This  fum  is  not  accurate,  as  the  Eaft  India  Tales  have  not  yet  taken  place;  but  the  amount  is  certainly  underrated. 


APPENDIX,  No.  2. 


An  Account  of  the  fever al  Dates  when  the  Old 
Sinking  Fund  will  have  increafed  to  its  greateft 
Amount,  4,000,000!.  a  year,  (adding  thereto 
the  200,oooL  annually  voted  by  Parliament)  : 
alfo  the  Dates  when  the  whole  Amount  of  the 
Debt  incurred  before  the  Year  1793  will  be  re¬ 
deemed,  by  the  Operation  of  the  Sinking  Fund, 
according  to  the  feveral  Average  Prices  at  which 
the  3  per  Cent.  Funds  may  hereafter  be  pur- 
chafed. 


Average 
frrices  of the 

3  per  cent, 
funds  from 
the  jJiFeb. 

1799. 

Dates  ’token  the  fnking  fund  unU 
have  increafed  to  4,000,000/.  its 
greateji  amount. 

Dates  •when  the  •whole  of 
the  debt  incurred  before  the 
year  1793  'tvill be  cancelled. 

55 

November, 

1808 

October, 

1832 

60 

Auguft, 

1809 

Odlober, 

1835 

65 

April, 

1810 

September, 

1838 

70 

February, 

1811 

Auguft, 

1841 

.  75 

February,* 

1808 

June, 

1842 

80 

February, 

1808 

April, 

1844 

85  . 

February, 

1808 

January, 

1846 

90 

February, 

1808  . 

January, 

1848 

100 

February, 

1808 

May, 

1852 

Excefs  above  4,200,000!.  in  the  Firft  Year  after  the  Old 
Sinking  Fund  (hall  attain  its  Maximum,  according  to^ 
the  Prices  of  Stock  as  under. 

75I.  -  23,6oq1.  85I.  -  3765800I. 

80  -  203,300  90  •  -  488,400 

lool.  -  643,9001. 

*  It  is  obvious  that,  in  feme  cafes,  the  finking  fiind  will  increafe  to  its 
greateft  amount  fooner  with  the  (locks  at  a  high  price  than  at  a  lower  one, 
the  reduftion  of  the  5  per  cents,  or  4  per  cents. 


APPENDIX,  No.  3.  , 

Account  of  the  feveral  Periods  of  Time  in  which 
each  Capital  of  Public  Debt,  bearing  Tntereft  at 
3,  4,  and  5  per  Cent,  per  Annum  refpedlively, 
will  be  redeemed  by  an  annual  Fund  of  i  per 
Cent,  applied  by  quarterly  IlTues,  in  purchaling 
the  faid  Capitals  at  the- feveral  Average  Prices 
at  which  the  3  per  Cent.  Funds  may  be  redeem¬ 
able,  as  dated  underneath. 


Periods  of  redeeming  by  a  Sinking  Fund  of 

I  per  cent,  ph'  annum,  ifflied  by  quarterly 
payments,  a  Capital  of  Debt  bearing  in- 
tereft 

Average 
Prices  of 
the  3  per 
cent.  Funds. 

At  3  per  cent. 

per  annum. 

At  4  per  cent. 

per  annum. 

~At  5  per  cent. 

per  annum. 

Tears. 

Months. 

Tears. 

Months. 

Tears. 

Months. 

50 

23 

3i 

27 

04 

30 

I 

55 

25 

7 

29 

33 

04 

60 

27 

lOl 

32 

44 

36 

04 

6s 

30 

24 

35 

04 

39 

04 

70 

32 

6i 

37 

9 

42 

04 

75 

34 

10 

40 

54 

45. 

04 

80 

37 

It 

43 

li 

48 

0 

'85 

39 

54 

45 

94 

50 

II4 

90 

41 

94 

48 

54 

53 

314 

95 

44 

04 

51 

.  2 

56 

II4 

100 

46 

44 

53 

104 

59 

114 

APPENDIX,  No.  4. 

By  ah  A£l,  14th  Geo.  III.  Powers  were  given  for  calling  in  and  re-coining  the  light  Gold  Coin  of  the  Realnl, 

at  the  public  Expence. 

In  the  year  1773,  previous  to  the  A<£1:,  the  Bank  of  England  was  authorized  to  buy  up,  by  weight,  certain  ^ 
light  Coin  at  ftandard  price  ;  and,  by  fubfequent  proclamations  after  the  Aft,  to  exchange  other  deficient 
coin,  as  was  therein  fpecified  :  and  it  appears,  by  the  books  of  the  Mint,  that  the  gold  io  bought  and  ex¬ 
changed  was  received  there  between  the  25th  of  Auguft,  1773,  and  lOth  of  June,  1777,  amounting,  in 
ftandard  weight,  to  326,2981b.  10z.8dwt.4gr.  15,246,279 

In  1772  (tlie  year  preceding  the  commencement  of  the  great  re-coinage)  the  Bank  of  Eng¬ 
land  font  to  the  Mint  ingots  from  foreign  gold,  in  ftandard  weight,  20,337  lb.;  and,  as  no 
part  of  the  money  into  which  it  was  coined  was  ifiiied  from  the  Bank  before  the  re-coinage 
took  place,  its  amount  confequently  made  a  part  of  the  new  money  produced  within  the 
time  of  the  re-coinage,  being  -  ‘  _  _  _  .  9SO>245 

The  Bank  alfo  fent  to  the  Mint  ingots  from  foreign  gold,  within  the  time  of  the  re-coinage, 
from  the  year  1773  to  the  end  of  1777,  in  ftandard  weight,  62,0331b.;  the  coin  produced 
therefrom  made  a  farther  part  of  new  money,  iftued  within  the  fame  period,  amounting  to  2,898,491 
And  there  was  alfo  farther  fent  by  the  Bank  to  the  Mint,  from  1775  to  the  end  of  1777,  ingots 
from  guineas  (which  ignorance  or  neglefl  had  prevented  from  being  brought  In  time  to  be 
exchanged  under  the  proclamations)  making  in  ftandard  weight  28,9351b.  This  gold  was 
bought  by  the  Bank,  and  fent  to  the  Mint,  in  ordinary  courfe  of  coinage,  unattended  with 
any  other  charge  to  the  public,  and  made  a  part  of  new  money  alfo  ilTued  within  the  time  of 
the  re-coinage,  in  value  -  i?35i,987 

- 

Amount  of  new  gold  money  at  the  end  of  1777  20,447,002 

By  eftimation  of  men  converfant  from  their  habits  and  obfervatlon  to  judge  of  the  money  in  currency,  the 
heavy  gold  coin  remaining  in  circulation  e.  guineas  weighing  5  dwt.  e  gr.  and  upwards)  was  taken,  on 
the  loweft,  at  -•  -  -  -  -  -  -  - 

[Befides  which,  it  was  underftood  that  about  two  millions  of  light  guineas  had  been  taken  out  of  cir¬ 
culation  and  fent  to  America,  which  it  is  fuppofed  were  brought  back  to  this  country  after  the  war, 
but  no  credit  is  taken  for  them  here.] 

Makes  the  amount  of  gold  money  circulating,  at  the  end  of  1777,  to  be  -  -  _  25,447,002 

To  which  add  the  coinage  of  gold  from  the  ift  of  January,  1778,  to  the  31ft  of  December, 

1798,  the  ftandard  wdght  of  which  being  724,0501b.  in  value  -  -  33>83i,236 

But,indiftinguifhing  the  gold  coined  in  the  period  laft  mentioned,  it  appears  that  329,2671b. 
were  received  in  ingots  produced  from  guineas  fuppofed  to  have  fallen  below  their  current 
weight  by  wear ;  and  therefore  Ihould  properly  be  dedudled  from  the  above  total,  being 
in  value  -  -  15,328,196 

■  -  18,503,040 


5,000,000 


Leaving  a  remain  of  gold  money,  in  circulation,  amounting  to 


43.950,042 


APPENDIX,  No. 

Statement  of  the  comparative  Expence  of  keeping  Troops  in  Camp,  in  CJnarters,  nd  in  Barracks. 

Confideringtheprefenteftablilhmentof  the  army,  the  regiments  of  cavalry  may  be  ftatd  at  67  c  officers  mrl 
men,  each;  and  the  infantry  at  726  ;  at  which  numbers  it  may  be  proper  to  take  them  for  althouirh  there 
are  many  regiments  on  much  higher  eftablilhments,  yet,  on  the  whole,  the  above  appears  10  be  a  jull:  average! 

A  regiment  of  cavalry  of  675  men  and  officers,  in  camp  for  160  days  (the  ufnal  time  of  encampment)  wilhoft 
The  fame  in  barracks  for  the  fame  period 

Saving  - 


A  regiment  of  infantry  of  726  men,  for  160  days,  will  coft,  in  camp  .  -  -  _ 

The  fame  in  barracks  for  the  fame  period 

Saving  -  « 

There  are  in  Great  Britain,  Guernfey,  and  jerfey,  &c.  barracks  for  107,359  men,  and  for  10,410  hoifes  • 
of  which,  fufficient  to  contain  102,161  men,  and  8,218  horfes,  are  firuated  where  camps  muft  otherwife 
have  been  formed  :  it  may  therefore  be  ftated,  that  if  thofe  barracks  liad  not  been  provide.1,  rhe  troops 
muft  have  been  placed  in  camp  for  160  days.  Taking,  confequently,  82i2.men  and  horfes,  which  will 
compofe  12  regiments  of  cavalry,  the  faving,  at  7,076!.  19s.  8d.  each  regiment,  will  be  -  _ 

And  deduaing  the  above  cavalry  from  120,161  men,  there  will  remain  93,943  infantry,  which  will  com¬ 
pofe  128  regiments,  at  2,515!.  each,  making  -  -  -  -  . 

Total  faving  in  160  days  ... 


c 

A 

d. 

11,200 

0 

0 

4>I23 

0 

0 

71077 

0 

0 

3.516 

0 

0 

1,000 

0 

0 

2,516 

0 

0 

84,923  0  o 

321,920  0  o 
406,843,  o  o 


The  comparative  expenceof  keeping  troops  in  barracks,  and  in  quarters  on  the  publicans,  is  4].  7s.  i  Ud. 
for  each  horfe,  and  3s.  C:^d.  for  each  man,  per  ann.  lefs  in  the  former  cafe  than  in  the  latter,  which  taken^on 
M  u  j  men,  will  be  61,278k  6s.  9d.  per  ann.  from  which 

fhould  be  deduced  the  fair  wear  and  tear  of  different  articles;  but  as  this  calculation  is  made  on  the  full  iffiie 
of  all  the  articles  allowed  in  barracks,  and  as  there  is  a  confiderable  faving  made,  in  confequcnce  of  the  power 
vefted  in  the  barrack-mafter-general,  to  give  only  what  may  be  fufficient,  according  to  the  conftrudtion  of 
the  different  barracks;  and  as  there  are  other  favings  to  the  amount  nearly  of  10, 000k  per  ann.  the  whole 
may  fafely  be  taken,  at  leaft,  at  30,000k  per  ann.  and  will  leave  the  above  fum  clear. 


The  annual  faving,  therefore,  between  keeping  men  in  quarters,  and  in  barracks,  will  be  In  favour  of  die  latter 
And  adding  thereto,  the  faving  of  encampmen'ts 


iC- 

61,278 

406,843 


Total  expence  of  the  barrack  eftablifhment 

468,121  6  9 

-  30,712  0  0 

The  total  faving  by  barracks  annually  will  be 

- 

-■ 

- 

- 

437,409  6  9 

The  above  ftatement  is  independent  of  the  original  coft  of  the  buildings,  and  fupply  of  ftores;  but  it  muft 
appear,  that  the  pad  favings  have  gone  very  far  towards  defraying  the  fame. 


APPENDIX,  No.  6. 


The  Average  Difcount  allowed  by  the  Navy- 
Office  on  Navy-Bills  bearing  Intered,  was 


5,  d. 


I'’  i777> 

0 

10 

0 

In  1794,  •  -  -  . 

2 

2 

6 

1778, 

6 

4 

2 

1795,  January  to  end 

1779) 

8 

10 

7 

of  Sept.  - 

2 

15 

0 

1780, 

II 

6 

9 

0 

Oclober, 

2 

13 

6 

1781, 

12 

I 

10 

November,  - 
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4 

I 

1782, 

II 

7 

0 

December,  - 

3 

H 

9 

1783) 

14 

6 

0 

17965  January, 

JL 

« 

4 

9 

CO 

16 

14 

2 

Feb.  &  March, 

5 

I 

II 

. 

April,  -  - 

5 

14 

5 

May,  - 

5 

2 

3 

June,  - 

6 

II 

II 
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8 

13 

I 

Auguff, 

10 

3 

II 

September, 

14 

7 
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10 
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